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SHORTER NOTICE OF ANNUAL GENERAL MEETING

SHORTER NOTICE IS HEREBY GIVEN THAT THE 05™ ANNUAL GENERAL MEETING
OF THE MEMBERS OF SRINIBAS PRADHAN CONSTRUCTIONS LIMITED (FORMERLY
KNOWN AS SRINIBAS PRADHAN CONSTRUCTIONS PRIVATE LIMITED) IS
SCHEDULED TO BE HELD ON MONDAY, 08™ SEPTEMBER, 2025 AT 04.00 P.M. AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT PLOT NO. 813, KHATA NO.
106/548, BRAJRAJ NAGAR, CHHUALIBERNA, JHARSUGUDA, BELPAHAR RS, ORISSA,
INDIA, 768217

TO TRANSACT THE FOLLOWING BUSINESS AS AN ORDINARY BUSINESS:

1. Toreceive, consider and adopt: (a) the Audited Standalone Financial Statement including the Balance Sheet
as at March 31, 2025, the Statement of Profit and Loss for the financial year ended March 31, 2025 and the
Statement for Cash Flow for the financial year ended March 31, 2025, along with the reports of the Board
of Directors and Auditors thereon; and (b) the Audited Consolidated Financial Statement including the
Balance Sheet as at March 31, 2025, the Statement of Profit and Loss for the financial year ended March 31,
2025 and the Statement for Cash Flow for the financial year ended March 31, 2025, along with the reports
of the Auditors thereon and, in this regard, to consider and if thought fit, to pass the following resolution as
Ordinary Resolution:

a) “RESOLVED THAT the Audited Standalone Financial Statement including the Balance Sheet as
at March 31, 2025, the Statement of Profit and Loss for the financial year ended March 31, 2025
and the Statement for Cash Flow for the financial year ended March 31, 2025, and the reports of the
Board of Directors and Auditors thereon, as circulated to the members, be and are hereby considered
and adopted.”

b) RESOLVED THAT the Audited Consolidated Financial Statement including the Balance Sheet as
at March 31, 2025, the Statement of Profit and Loss for the financial year ended March 31, 2025
and the Statement for Cash Flow for the financial year ended March 31, 2025, and the reports of the
Auditors thereon, as circulated to the members, be and are hereby considered and adopted.”

2) To appoint Ramakanta Pradhan (DIN: 08894068), who retires by rotation and being eligible, offers himself
for reappointment as a whole-time director and in this regard, to consider and if thought fit, to pass the
following resolution as Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions of
the Companies Act, 2013, Ramakanta Pradhan (DIN: 08894068), who retires by rotation at this annual
general meeting be and is hereby appointed as a Whole time Director of the Company.”

For Srinibas Pradhan Constructions Limited
ormerly known as Srinibas Pradhan Constructions Private Limited)
20 0N,
SZERN

W CEAL
g akanta Pradhan)
/ ole time Director

Chhuahbuma, Belpahar (O.R.), 768217 Chhuahbcma, Belpahar (O.R.), 768217

Date: September 06, 2025Place: Jharsuguda
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NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY FORM IN ORDER TO
BE EFFECTIVE MUST BE DEPOSITED WITH THE COMPANY NOT LESS THAN 48 HOURS
BEFORE THE TIME FIXED FOR COMMENCEMENT OF THE MEETING. THE PROXY
FORM IS ENCLOSED HEREWITH THE NOTICE.

A person can act as a proxy on behalf of members not exceeding fifty and holding in aggregate not more
than ten percent of the total share capital of the Company carrying voting rights. A member holding more
than ten percent of the total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or shareholder.

Members of the company have an option to attend the meeting either through physical mode or Audio
Visual Means (AVM). Shareholders are requested to intimate the same in advance. The link for the meeting
will be provided separately upon confirmation.

Members/Proxies Attending the Meeting are Requested to Bring the Attendance Slip (Duly Completed) to
The Meeting.

Corporate Members intending to send their authorized representatives are requested to send a duly certified
copy of the board resolution authorizing the representatives to attend and vote at the Annual General
Meeting

Members, who have registered their email addresses for receipt of documents in electronic mode under the
green initiative of Ministry of Corporate Affairs, are being sent notice of AGM by email and others are
being sent by post.

The relevant details pursuant to Secretarial Standards on General Meetings issued by the Institute of
Company Secretaries of India, in respect of Directors seeking appointment/ re-appointment at this AGM
are given in this Notice.

On receipt of the requisite number of votes, the Resolutions shall be deemed to have been passed on the
date of the Annual General Meeting.

To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the Company
of any change in address or demise of any Member as soon as possible. Members are also advised to not
leave their demat account(s) dormant for long. Periodic statement of holdings should be obtained from the
concerned Depository Participant (‘DP’) and holdings should be verified from time to time.

As the meeting will be held at shorter notice, the members are requested to provide their consent for the
same and the Meeting shall be held only if the consent is received prior to the time fixed for the Meeting
from not less than ninety-five per cent of the Members entitled to vote at such Meeting.

Route Map:
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Details of Directors seeking re-appointment at the forthcoming Annual General Meeting (in pursuance
Secretarial Standard - 2 on General Meetings)

Name of the Director Ramakanta Pradhan

DIN 08894068

Designation/Category of Directorship Whole Time Director (Executive Director)
(Promoter)

Date of Birth June 26, 1977

Age 48 years

Date of first Appointment September 25, 2020

Terms & Conditions of Re-Appointment In terms of Section 152(6) of the Act, Ramakanta
Pradhan is liable to retire by rotation at the Meeting.

Remuneration proposed to be paid 36 lakhs P.A.

Remuneration last drawn 15 lakhs P.A.

Relationship with other Director, Manager and Brother of Mr. Srinibas Pradhan, Managing Director

other KMP of the Company
Brother-in-law (Husband’s brother) of Mrs. Jyotshna
Pradhan, Non-Executive Director

Experience 28 years of valuable business experience of
infrastructure and construction Industry.

Qualifications 12th Pass
Other Directorships held as on March 31, 2025 1 (Srinibas Pradhan Infra Private Limited)
(except Srinibas Pradhan Constructions Limited)

Membership/ Chairmanship of Committees of NIL
other companies’ Boards as on March 31, 2025

No. of shares held in the Company 24,50,500 equity shares

No. of Board Meetings attended during the year 11
2024-25
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Form No.MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]
CIN:  U452010R2020PLC034275

Name of the company: SRINIBAS PRADHAN CONSTRUCTIONS LIMITED (Formerly known as Srinibas
Pradhan Constructions Private Limited)

Registered office: Plot No. 813, Khata No. 106/548, Brajraj Nagar, Chhualiberna, Jharsuguda, Belpahar Rs,
Orissa, India, 768217

Name of the Member(s)

Registered Address

E-mail Id Folio No /Client ID DP ID
[/We, being the member(s) of shares of the above-named company. Hereby appoint

Name : E-mail Id:

Address:

Signature , or failing him

Name : E-mail Id:

Address:

Signature , or failing him

Name : E-mail Id:

Address:

Signature , or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General Meeting of
the company, to be held on the Monday, 08" Day of September, 2025 at the Registered Office and at any
adjournment thereof in respect of such resolutions as are indicated below:

Annual General Meeting of the Srinibas Pradhan Constructions Limited (Formerly known as Srinibas Pradhan
Constructions Private Limited) on Monday, 08" Day of September, 2025 at the Registered Office of the Company.

S. Resolution(S) Vote
No.

For | Against

Ordinary Resolution-

Iz To receive, consider and adopt the Audited Financial Statement (Standalone
& Consolidated) along with reports of Board and Auditor (Standalone &
Consolidated)

2 To appoint Ramakanta Pradhan (DIN: 08894068), who retires by rotation as a
whole-time director

Affix

Signed this....... day of ....2025 Revenue

Stamps

Signature of Shareholder
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SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Formerly known as Srinibas Pradhan Constructions Private Limited)
CIN: U452010R2020PLC034275

Registered Office: Plot No. 813, Khata No. 106/548, Brajraj Nagar, Chhualiberna, Jharsuguda,

Belpahar Rs, Jharsuguda, Belpahar, Orissa, India, 768217
Phone No.: +917682858547, E-mail ID: info@srinibaspradhan.in
Website: www.srinibaspradhan.com

Signature of Proxy holder(s)

Note:

This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company not less than 48 hours before
the commencement of the Meeting.

The proxy need not be a member of the company
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SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Formerly known as Srinibas Pradhan Constructions Private Limited)
CIN: U452010R2020PLC034275
Registered Office: Plot No. 813, Khata No. 106/548, Brajraj Nagar, Chhualiberna, Jharsuguda,
Belpahar Rs, Jharsuguda, Belpahar, Orissa, India, 768217
Phone No.: +917682858547, E-mail ID: info@srinibaspradhan.in
Website: www.srinibaspradhan.com

FORMAT
ATTENDANCE SLIP
Annual General Meeting Monday, 08" Day of September, 2025 at 04:00 P.M.

DP ID No.* & Client ID No.*

Name of the Sharcholder:

No. of shares held:

I/We certify that I/'We a registered shareholder/ proxy for the registered shareholder of the Company and hereby
record my presence at the Annual General Meeting of the Company on, Monday, 08" Day of September, 2025 at
11:00 A.M at the Registered Office of the Company.

Member’s/Proxy’s name in Block Letters:
Name of the Authorised Representative:

Member’s/ Authorised Representative’s/ Proxy’s Signature:

Note: Please fill this attendance slip and hand it over at the Annual General Meeting
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BOARD’S REPORT

FINANCIAL YEAR
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CORPORATE INFORMATION
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REGISTRAR & SHARE TRANSFER AGENT
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Tel.: 011-45121795,

Web:www.maashitla.com

REGISTERED OFFICE

Plot No. 813, Khata No. 106/548, Brajraj
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Rs, Orissa, India, 768217




BOARD’S REPORT

To,

The Members,
SRINIBAS PRADHAN CONSTRUCTION LIMITED
(Formerly known as Srinibas Pradhan Construction Private Limited)

Your Directors are pleased to present the 5% Board Report of the Company on the business and
operations of the Company together with the audited financial statements for the financial year ended

March 31, 2025.

FINANCIAL PERFORMANCE OF THE COMPANY

The financial performance of company details are below:
(Amount in Rs. Lakhs)

Standalone Consolidated
Particulars For the Year Ended For the Year Ended
March 31,2025 | March 31,2024 |March 31,2025 | March 31,2024

Revenue from
Operations 3828.28 3526.94 8968.47 3526.94
Other Income 2.15 0.11 4,11 0.11
Total Income 3830.43 3527.05 8972.58 3527.05
Construction and 2503.15 3003.39 7107.38 3003.39
operating expenses
Clange In Invsurieg 399.99 (351.70) 136.99 (351.70)
Employse benefit 276.59 240.95 313.74 240.95
expenses
Finance cost 28.95 24.23 154.39 24.23
Deprecigtionand 60.66 56.80 269.84 56.80
amortization expense
Other Expense 64.80 78.61 109.77 78.64
Total Expenses 3334.14 3052.29 8092.11 3052.31
Profit before 496.29 474.76 880.47 474,74
exceptional items
and tax
Exception items - 2.16 - 2.16
Share in profit of - - - 1.91
associates
Profit 496.29 472.60 880.47 474.49
Before Tax
Current Tax 128.34 123.62 238.33 123.61
Deferred Tax (3.41) (1.74) (16.70) (1.74)
charge/(benefit)
Total Tax Expenses 124.93 121.88 221.63 121.87
Profit’ (rass) far 371.36 350.72 658.84 352.62
the year




PERFORMANCE REVIEW

During the year under review, the Company achieved a total income of Rs. 3,830.43 Lakhs on a
standalone basis and Rs. 8,972.58 Lakhs on a consolidated basis, as compared to the previous year’s
total income of Rs. 3,527.05 Lakhs on a standalone basis and Rs. 3,527.05 Lakhs on a consolidated
basis. After accounting for expenses, the Company earned a net profit of Rs. 371.36 Lakhs on a
standalone basis and Rs. 658.84 Lakhs on a consolidated basis, compared to the previous year’s net
profit of Rs. 350.72 Lakhs on a standalone basis and Rs. 352.62 Lakhs on a consolidated basis. The
Directors are making continuous efforts to enhance profitability through increased business activities
in the coming years.

BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/ STATE OF
COMPANY’S AFFAIR

Review of operations was conducted during the financial year which was found satisfactory by the
management of the company. The Board discussed the matter and framed new strategies to expand the
business of the company in the near future.

CHANGE IN NATURE OF BUSINESS IF ANY

During the year, the Company made a modification to its Memorandum of Association (MOA) by
deleting one clause from the section titled “Matters which are necessary for the furtherance of the
objects specified in Clause 3(a)” to better align with the current business requirements. There was no
change in the Main Object Clause specified in MOA of the Company. The alteration was approved by
the shareholders through a special resolution passed on January 28, 2025.

DIVIDEND
During the year under review, the Directors have not declared any dividend.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

The Company was not required to transfer any funds to the investor education and protection fund as
per the provisions of Section 125 of the Companies Act, 2013 during the financial year under review.

TRANSFER TO RESERVES

The Company had not transferred any sum to reserves during the financial year ended 3 1st March 2025.

THE WEB ADDRESS. IF ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-SECTION
(3) OF SECTION 92 HAS BEEN PLACED

As per the requirement of Section 92(3) of the Companies Act, 2013, the annual return of the Company
is placed on the website of the Company at www.srinibaspradhan.com.




MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THE FINANCIAL STATEMENTS RELATES AND THE
DATE OF THE REPORT

During the financial year under review, our Company acquired 100% shareholding of Srinibas Pradhan Infra
Private Limited, thereby making it a Wholly Owned Subsidiary on May 9, 2024.

INFORMATION ABOUT SUBSIDIARY/ JOINT VENTURE / ASSOCIATE COMPANY

At the beginning of the financial year, the Company held 48.90% of the equity share capital of Srinibas
Pradhan Infra Private Limited. Accordingly, Srinibas Pradhan Infra Private Limited was classified as an
Associate Company.

Subsequently, on May 9, 2024, the Company acquired the remaining shareholding, thereby increasing its
stake to 100%. Pursuant to this acquisition, Srinibas Pradhan Infra Private Limited became a Wholly Owned
Subsidiary of the Company with effect from the said date.

PERFORMANCE AND FINANCIAL HIGHLIGHTS OF SUBSIDIARY COMPANIES AND
THEIR CONTRIBUTION TO OVERALL PERFORMANCE OF THE COMPANY

As on the date of Board Report, the Company has 1 (One) wholly owned Subsidiary. The companies
that were considered in the Consolidated Financial Statements (CFS) for the year ended March 31,
2025 is included in the notes to the CFS. The CFS, prepared in accordance with Section 129(3) of the
Act, and the applicable Accounting Standards, forms part of the Annual Report. Additionally, a
separate statement containing the salient features of the financial statements of the subsidiary, in prescribed
Form AOC-1, is also included in Annexure-I. This statement provides details of the performance and
financial position of subsidiary. The audited financial statements, together with related information and
other reports of the subsidiary companies are available on the Company’s website at
www.srinibaspradhan.com. The summary of performance of the Company’s subsidiary is provided as
below:

Srinibas Pradhan Infra Private Limited

Srinibas Pradhan Infra Private Limited, a wholly owned subsidiary of the Company, is engaged in civil,
mechanical, electrical, and transportation projects, including construction, fabrication, and erection
contracts. The company also undertakes real estate development, including acquisition, leasing, and
construction of residential and commercial properties. Additionally, it operates as a builder, developer,
and estate agent, and deals in construction materials and related transactions.

The turnover of the Company for the year ended March 31, 2025 is Rs. 6,831.58 lakhs.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE

During the year under review, there have been no such significant and material orders issued against
the Company passed by the regulators or courts or tribunals impacting the going concern status and




company’s operations in future.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to the Financial
Statements. During the year, under review, such controls were tested and no reportable material
weaknesses in the design or operation were observed.

The management regularly monitors and controls to address safeguarding of its assets, prevention and
detection of fraud and errors, controls to monitor accuracy and completeness of accounting records and

other relevant records including timely preparation of reliable financial information.

BUY BACK OF SECURITIES

The Company has not buy back any securities during the year under review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year 2024-25 the Board of Director of the Company was duly constituted.

Ramakanta Pradhan (DIN: 08894068) Chairman & Whole- time Director

Srinibas Pradhan (DIN: 03597468) Managing Director

Ayushi Sharma (DIN: 10576765) Non-Executive Director & Independent Director
Biranchi Narayan Hota (DIN: 10560271) Non-Executive Director & Independent Director
Prithiwiraj Singdeo (DIN: 10610762) Non-Executive Director & Independent Director
Jyotshna Pradhan (DIN: 10539331) Non-Executive & Non-Independent Director
Surbhi Agrawal (ACS-50181) Company Secretary

Durga Dutta Tripathy (PAN: ANUPT9474A) Chief Financial Officer

Ramakanta Pradhan (DIN: 08894068), Chairman & Whole- time Director of the Company, retires by
rotation at the forthcoming Annual General Meeting (*“AGM") and being eligible, offers himself for re-
appointment, His brief profile is annexed to the Notice of AGM.

However, during the financial year, following change was made:
Appointment of Ayushi Sharma as Non-Executive & Independent Director of the Company

During the year, under review, Ayushi Sharma (DIN: 10576765) was appointed as an Additional
Director (Non- Executive, Independent) at the Board Meeting held on April 30, 2024. Subsequently, she
was regularized as a Director (Non-Executive, Independent Director) at the Extra-Ordinary General
Meeting held on May 18, 2024.

Appointment of Biranchi Narayan Hota as Non-Executive & Independent Director of the
Company

During the year, under review, Biranchi Narayan Hota (DIN: 10560271) was appointed as an
Additional Director (Non- Executive, Independent) at the Board Meeting held on April 30, 2024.
Subsequently, he was regularized as a Director (Non-Executive, Independent Director) at the Extra-
Ordinary General Meeting held on May 18, 2024.
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Appointment of Prithiwiraj Singdeo as Non-Executive & Independent Director of the Company

During the year, under review, Prithiwiraj Singdeo (DIN: 10610762) was appointed as an Additional
Director (Non- Executive, Independent) at the Board Meeting held on April 30, 2024. Subsequently, he
was regularized as a Director (Non-Executive, Independent Director) at the Extra-Ordinary General
Meeting held on May 18, 2024.

Appointment & Resignation of Whole Time Company Secretary and Compliance Officer of the
Company

The Board noted the resignation of Mr. Yashwant Agrawal from the position of Whole-Time Company
Secretary and Compliance Officer and approved the appointment of Ms. Nishi Agrawal (ICSI Membership
No. A72332) as his successor with effect from June 21, 2024.

Subsequently, the Board also took note of the resignation of Ms. Nishi Agrawal and approved the
appointment of Ms. Surbhi Agrawal (ACS 50181) as the Whole-Time Company Secretary and Compliance
Officer of the Company with effect from September 23, 2024,

MEETINGS OF THE BOARD OF DIRECTORS HELD DURING THE FINANCIAL YEAR

During the period under review, the Board of Directors of the Company met 11 (Eleven) times. The
intervening gap between the two consecutive meetings was within the period prescribed under the
Companies Act, 2013 (herein after also referred to as "the Act") and Secretarial Standard 1 on Board
meetings issued by the Institute of Company Secretaries of India. The details of Board meeting held are
mentioned below:

S.no Date of Board Meeting

April 05, 2024
April 30, 2024

June 21, 2024
August 03, 2024
September 21, 2024
September 23, 2024
September 25, 2024
September 28, 2024
November 12, 2024
January 23, 2025
11. February 03, 2025
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BOARD COMMITTEES

During the financial year under review, the Board had constituted the following four Committees: the
Audit Committee, the Nomination and Remuneration Committee, the Stakeholder Relationship
Committee, and the Risk Management Committee.
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Subsequently, the Risk Management Committee was dissolved with effect from February 03, 2025 as
its functions were overlapping with those of the Audit Committee and the full Board. Risk matters were
already being reviewed as part of quarterly business reviews, and with no continuing regulatory
requirement to maintain a separate committee, the Board found it more efficient to integrate risk
oversight into its main agenda. This move was aimed at streamlining governance, enhancing strategic
alignment, and leveraging the domain expertise of Board members in managing risk collectively.

All recommendations made by the above Committees were duly noted and accepted by the Board. There
were no instances of disagreement between the Board and the recommendations of the Concerned
Committees.

DISCLOSURE OF COMPOSITION OF COMMITTEES

AUDIT COMMITTEE
The composition of the Audit Committee:~

Name Nature of Directorship Status
Ayushi Sharma Independent Director Chairperson
Prithiwiraj Singdeo Independent Director Member
Ramakanta Pradhan Whole Time Director Member

During the period under review, the Audit Committee of the Company met four (4) times in compliance
with the provisions of Section 177 of the Companies Act, 2013, read with Rules 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2014, which are applicable to the Company.

S. No. Date of Audit Committee Meeting
01 June 20, 2024

02 September 24, 2024

03 December 23, 2024

04 February 15, 2025

NOMINATION & REMUNERATION COMMITTEE

The composition of the Nomination & Remuneration Committee: -

Name Nature of Directorship Status
Ayushi Sharma Independent Director Chairperson
Prithiwiraj Singdeo Independent Director Member
Jyotshna Pradhan Non-Executive Director Member

During the period under review, the Nomination & Remuneration Committee of the Company met one
(1) time in compliance with the provisions of Section 178 of the Companies Act, 2013, read with Rules
Companies (Meetings of the Board and its Powers) Rules, 2014, which are applicable to the Company.

S. No. Date of Nomination & Remuneration Committee Meeting
01 January 07, 2025
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STAKEHOLDER RELATIONSHIP COMMITTEE

The composition of the Stakeholder Relationship Committee: -

Name Nature of Directorship Status
Biranchi Narayan Hota Independent Director Chairperson
Ramakanta Pradhan ‘Whole Time Director Member
Ayushi Sharma Independent Director Member

During the period under review, the Stakeholder Relationship Committee of the Company met one (1)
time in compliance with the provisions of Section 178 of the Companies Act, 2013, read with Rules
Companies (Meetings of the Board and its Powers) Rules, 2014, which are applicable to the Company.

S. No. Date of Stakeholder Relationship Committee Meeting
01 February 27,2025

RISK MANAGEMENT COMMITTEE

The composition of the Risk Management Committee: -

Name Nature of Directorship Status
Ramakanta Pradhan Whole Time Director Chairperson
Ayushi Sharma Independent Director Member
Durga Dutta Tripathy Chief Financial Officer Member

During the period under review, in accordance with Regulation 21 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Company has constituted a Risk Management
Committee, as the said regulation is applicable to the Company.

S. No. Date of Risk Management Committee Meeting
01 August 24, 2024
02 December 02, 2024

Dissolution of Risk Management Committee

Following a review of the Company’s risk governance framework, the Board resolved to dissolve the
Risk Management Committee with effect from February 03, 2025. The decision was taken to streamline
the governance structure, as key risk areas were already being adequately reviewed by the Audit
Committee and the full Board. Risk oversight has now been embedded into the Company’s regular
strategic and operational review processes at the Board level. There is no continuing regulatory
requirement for the Committee, and the Board, comprising Directors with relevant domain expertise, is
well-positioned to oversee risk collectively.

All recommendations made by the Committee during its tenure were duly noted and accepted by the
Board. There were no instances of disagreement between the Board and the Committee’s
recommendations.

The Company Secretary has been authorized to undertake all necessary regulatory filings and
compliances related to this change.




STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Company has adopted a Risk Management Policy aligned with current best practices to identify,
assess, and mitigate risks associated with its operations. This framework ensures effective risk
management to protect stakeholder interests and support business objectives. As of the date of this
report, the Board confirms that the Company does not face any operational, economic, inflationary, or
other risks that may threaten its existence. The risk elements are continuously reviewed and addressed
under this policy to navigate emerging challenges in a dynamic business environment.

WHISTLE BLOWER POLICY / VIGIL MECHANISM

The Company has formed and adopted a whistle blower policy/vigil mechanism which provides a
platform for reporting concerns about unethical behavior, actual or suspected fraud or violation of the
Company’s Code of Conduct. Directors and Employees of the Company may report non-compliance, if
any, to the Chairman of Audit Committee.

Members can also access the details of Whistle Blower Policy/Vigil Mechanism on the website of the
Company i.e., www.srinibaspradhan.com.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT. PAYMENT OF
REMUNERATION ETC.

The Nomination & Remuneration Policy adopted by the Board and also constitute the Nomination and
Remuneration Committee (NRC) which enumerates the criteria for assessment and appointment/re-
appointment of Directors and KMP on the basis of their qualifications, knowledge, skill, independence,
professional and functional expertise among other parameters with no bias on the grounds of ethnicity,
nationality, gender or race or any other such discriminatory factor.

The Policy also sets out the guiding principles for the compensation to be paid to the Directors and Key
Managerial Personnel; and undertakes effective implementation of Board familiarisation, diversity,
evaluation and succession planning for cohesive leadership management. Company ensures compliance
with the Policy in true letter and spirit.

The complete Nomination & Remuneration Policy is reproduced in full on our website at
www.srinibaspradhan .com,

DECLARATION FROM INDEPENDENT DIRECTORS

The Non-Executive & Independent Directors have individually declared to the Board that they meet the
criteria of independence as provided in Section 149(6) of the Companies Act, 2013 at the time of their
respective appointment and there is no change in the circumstances as on the date of this report which
may affect their status as an Independent Director.

In the opinion of the Board, there has been no change in the circumstances which may affect their status
as Independent Directors of the Company and the Board is satisfied of the integrity, expertise, and
experience (including proficiency in terms of Section 150(1) of the Act and applicable rules thereunder) of




all Independent Directors on the Board. Further, in terms of Section 150 read with Rule 6 of the
Companies (Appointment and Qualification of Directors) Rules, 2014, as amended, Independent
Directors of the Company have included their names in the data bank of Independent Directors
maintained with the Indian Institute of Corporate Affairs.

COMPLIANCE OF SECRETARIAL STANDARDS

During the year under review, the Company is in compliance with all applicable Secretarial Standards
issued by the Institute of Company Secretaries of India.

REPORTING OF FRAUDS BY AUDITORS

There are no frauds reported by the Auditors during the year in terms of the provisions of Section
143(12) of the Companies Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(3)(c) and 134(5) of the Companies Act, 2013 the
Board of Directors confirms that:

a. In the preparation of the annual accounts for the year ended March 31, 2025 the applicable
accounting standards had been followed and there are no material departures from the same;

b. Accounting policies have been selected and applied consistently and judgments and estimates have
been made that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company for the year ended March 31, 2025 and of the profit and loss of the Company for that
period.

c. Proper and sufficient care for the maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 2013 have been taken for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d. The annual accounts for the for the year ended March 31, 2025 have been prepared on a going
concern basis and;

e. the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

AUDITORS

Statutory Auditors

Kapish Jain & Associates, Chartered Accountants (Firm Registration No. 022743N), B-504, Statesman
House, 148, Barakhamba Road, New Delhi-110001, were appointed as Statutory Auditors of the
Company at the 04" Annual General Meeting (AGM) until the conclusion of the 09" Annual General
Meeting to be held on FY 2029-2030.

Cost Auditor

The Company is not required to maintain cost records in terms of requirement of Section 148 of the Act




and rules framed thereunder, hence such accounts and records are not required to be maintained by the
Company.

Secretarial Auditor

During the year under review, the provisions of Section 204 of Companies Act, 2013 regarding
mandatory secretarial audit are not applicable to the company.

Internal Auditors

During the year under review, the Company was not required to appoint Internal Auditor in terms of the
requirements of Section 138 of the Companies Act, 2013 and rules framed thereunder.

BOARD’S EXPLANATIONS AND COMMENTS ON QUALIFICATION, RESERVATION &
ADVERSE REMARKS OR DISCLAIMER MADE BY STATUTORY AUDITORS

There is no qualification, reservation or adverse remark or disclaimer made by the Statutory Auditors
in their report and the said Auditor’s Report & notes to financial statements are self-explanatory, and
needs no further explanation.

PARTICULARS OF INTER-CORPORATE LOANS, GUARANTEES & INVESTMENTS

During the financial year under review, the Company has not provided any loans, guarantee and not
made any investments under provisions of the Section 186 of the Companies Act, 2013,

However, the Company has acquired 14,64,398 equity shares (Face Value Rs.10/- each) at a price of
Rs. 12.44/- per share, aggregating to Rs. 182.21 Lakhs. Pursuant to this acquisition, the investee
company has become a Wholly Owned Subsidiary, and the total investment now amounts to ¥356.54
lakhs.

PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED PARTIES AS
PER SECTION 188 OF THE COMPANIES ACT, 2013

Related Party Transaction(s) entered into by the Company during the reporting period were on an arm’s
length basis and in the ordinary course of business. Further, the disclosure of particulars in Form No.
AOC-2 is annexed hereto as Annexure-I1.

In addition, pursuant to the provisions of Section 188 of the Companies Act, 2013, read with Rule 15 of the
Companies (Meetings of Board and its Powers) Rules, 2014 (“MBP Rules”), the Board of Directors passed
a resolution approving Related Party Transaction(s) exceeding the prescribed limits, In this regard, a Board
Meeting was held on April 05, 2024 to seek their approval.

PARTICULARS OF EMPLOYEES AND REMUNERATION

The statement containing particulars of employees as required under Section 197(12) of the Companies
Act, 2013 read with sub rule (2) and (3) of Rule 5 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, is not applicable on Company.

o




DISQUALIFICATIONS OF DIRECTORS UNDER SECTION 164 OF THE COMPANIES ACT,
2013

There is no such Director in the company who is disqualified under Section 164 of the Companies Act, 2013

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION &
FOREIGN EXCHANGE EARNINGS AND OUTGO

Information relating to Conservation of Energy, Technology Absorption, Research and Development,
Exports, Foreign Exchange Earnings and Outgo and other information forming part of this Report under
the provisions mentioned under the Companies Act, 2013 and the Rules made thereunder is as follows:

A.  Conservation of energy:

(i) The stepstaken or impact on conservation of energy:
The Company undertakes various measures to ensure optimal energy usage at construction
sites and offices. Energy-efficient construction machinery and equipment are prioritized,
and regular preventive maintenance is carried out to reduce energy wastage and minimize
equipment downtime. Additionally, the Company promotes the use of LED lighting,
energy-efficient motors, and eco-friendly practices across project sites, Efforts are also
made to sensitize staff and workers on the importance of energy conservation through
training and awareness programs.

(ii) The steps taken by the company for utilizing alternate sources of energy: Nil

(iii) The capital investment on energy conservation equipment: Nil

B.  Technology absorption:

(i) The efforts made towards technology absorption:-Nil

(i) The benefits derived like product improvement, cost reduction, product development or
import substitution:- Nil

(iii) In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year):-N/A
(a) The details of technology imported: N/A
(b) The year of import: N/A
(¢) Whether the technology been fully absorbed:-N/A
(d) If not fully absorbed, areas where absorption has not taken place, and the reasons

thereof: N/A
(iv) The expenditure incurred on Research and Development: Nil

C.  Foreign exchange earnings and Outgo- Nil

DEPOSITS

During the year under review, Your Company neither accepted any deposits nor there were any amounts
outstanding at the beginning of the year which were classified as ‘Deposits” within the meaning of




Section 73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014
Covered under Chapter V of the Companies act, 2013.

LOAN FROM DIRECTORS AND THEIR RELATIVES

During the year under review, the Company did not receive any fresh unsecured loans from directors
of the Company or their relatives. However. an outstanding balance of Rs. 5.77 lakhs from Mrs.
Koushalya Pradhan, a relative of the Whole-time Director, continued from the previous year. In
accordance with Rule 11(2) of the Companies (Acceptance of Deposits) Rules, 2014, the necessary
declaration has been obtained from the Directors confirming that the said amount was not sourced from
borrowed funds. Accordingly, the said amount does not fall under the definition of 'deposits' as
specified under Section 73 of the Companies Act, 2013. The loan continues to be utilised for meeting
the working capital requirements of the Company and remains in compliance with the applicable
provisions of the Companies Act, 2013.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to maintaining a safe, respectful, and inclusive workplace for all employees. In
compliance with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013, and the rules framed thereunder, the Company has adopted a Policy on Prevention
of Sexual Harassment (POSH) at the workplace.

However, After the closure of financial year, the Company reconstituted its Internal Complaints Committee
(ICC) in the board meeting held on August 23, 2025 to ensure continued compliance with the provisions of
the Act. The newly constituted ICC comprises the following members:

S. No. | Name Designation

1 Ms. Jyotshna Pradhan Presiding Officer
2. Ms. Yasmin Parween Member

3. Ms. Gitanjali Bohidar Member

4 Ms. Sachi Khamari External Member

The Company continues to uphold a zero-tolerance policy against any form of sexual harassment and
regularly organizes awareness and sensitization sessions for employees on the POSH policy and redressal
mechanism.

During the financial year under review, no complaints were received or reported under the said Act. The
summary is as follows:

e  Number of complaints received during the year: 0
e  Number of complaints disposed of during the year: 0
e  Number of complaints pending for more than 90 days: 0

SHARE CAPITAL

@  Sweat Equity

The Company has not issued any Sweat Equity Shares during the year under review,
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Employees Stock Option Plan
During the year, the Company has not granted any stock options.
Issue of Equity Shares with Differential Rights

The Company has not issued any Equity shares with differential rights during the period
under review.

Increase in Authorised Share Capital

During the financial year under review, there was no change in the Authorized Share
Capital of the Company.

However, after the closure of financial year, the authorised share capital was increased
from Rs. 7,00,00,000/- (Rupees Seven Crore only) consisting of 70,00,000 (Fifty Lakh)
Equity shares of face value of Rs. 10/- each was increased to Rs. 10,00,00,000/- (Rupees
Ten Crore only) consisting of 1,00,00,000 (One Crore) Equity shares of face value of Rs.
10/- each by passing a resolution at the meeting of the members of the company held on
June 02, 2025.

Increase in Issued, Subscribed & Fully Paid-up share Capital

During the financial year under review, the Company allotted 2,17,200 equity shares of
face value Rs. 10/- each on April 05, 2024, through private placement, thereby increasing
the issued, subscribed, and fully paid-up share capital accordingly.

Subsequent to the closure of the financial year, the Company further allotted 2,49,600
equity shares of face value Rs. 10/- each by way of private placement in the Board meeting
held on July 11, 2025. Additionally, 15,36,849 equity shares of face value Rs. 10/- each
were allotted to existing shareholders by way of bonus shares in the Board meeting held
on July 24, 2025.

POLICIES ADOPTED DURING THE YEAR

During the year under review, the Company has adopted and implemented various policies in
compliance with applicable laws and to ensure good corporate governance practices. The key
policies adopted by the Company include:

Archival Policy

Code of Conduct for Directors and Senior Management

Code of Conduct for Prevention of Insider Trading
Familiarisation Programme for Independent Directors
Nomination and Remuneration Policy

Policy for Determination of Materiality of Events or Information
Policy for Preservation of Documents

Policy on Related Party Transactions




. Dividend Distribution Policy

. Policy on Prevention of Sexual Harassment at Workplace (POSH)
. Policy on identification of group Company

. Risk Management Policy

. Terms and Conditions of Appointment of Independent Directors

. Whistle Blower Policy

All the above policies are reviewed periodically and are available on the Company’s website.

DEMATERIALISATION OF EQUITY SHARES AND ISIN ASSIGNMENT

During the year, the Company successfully obtained its International Securities Identification Number
(ISIN) and completed the process of dematerialization of its equity shares. All shareholders have
converted their physical shares into electronic form (demat), enhancing the ease of trading and
transferability of shares. This step aligns with the Company’s commitment to adopting modern and
efficient practices for shareholder convenience and compliance with regulatory requirements.

The International Securities Identification Number (ISIN) for Equity Shares of the Company is
INEOTPJ01019. As on March 31,2025, 100% of securities of the Company are in dematerialized form.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Provisions of section 135 of the Companies Act, 2013 and rules made thereunder are not applicable on
the company during the financial year 2024-25.

However, as a measure of proactive governance, the Company has voluntarily adopted a Corporate Social
Responsibility (CSR) Policy, to be implemented as and when the provisions become applicable in the future
and is not in pursuance of Section 135 obligations.

CONSOLIDATED FINANCIAL SIATEMENTS

During the financial year 2024-25, Srinibas Pradhan Infra Private Limited became a wholly owned
subsidiary of the Company, effective May 09, 2024.

Accordingly, the Consolidated Financial Statements of the Company have been prepared for the financial
year 2024-25, in compliance with the applicable provisions of the Companies Act, 2013 and relevant
accounting standards,

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH
THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR.

The Company does not have any pending application or proceeding under the Insolvency and
Bankruptcy Code, 2016 for the financial year 2024-25,

COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT UNDER SUB-
SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013.




The provision of Cost records as per Section 148 doesn’t applicable on the Company.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE
REASONS THEREOF.

During the financial year 2024-25 there has been no one - time settlement for loan taken from banks or
financial institutions.

INSURANCE

All tangible assets of the Company - including buildings, plant and machinery, equipment have been
adequately insured against a range of potential risks such as fire, theft, natural calamities and other
unforescen events. The Company engages with insurance providers to ensure that the insurance policies in
place are both adequate and cost-effective.

MATERNITY BENEFITS PROVIDED UNDER THE MATERNITY BENEFIT ACT. 1961

The Company hereby confirms that it has complied with the provisions of the Maternity Benefit Act,
1961 during the financial year under review. Adequate measures have been taken to ensure that all
eligible women employees are granted maternity benefits as prescribed under the Act, including leave
entitlements, medical benefits, and protection against dismissal during maternity leave.

The Company remains committed to supporting the health and well-being of women employees and
upholding their rights in accordance with applicable laws and regulations.

ACKNOWLEDGEMENT

Your directors wish to place on record their appreciation for the co-operation and support extended by
the shareholders, various authorities, banks, dealers and vendors.

The Directors also acknowledge with gratitude the dedicated efforts and valuable contribution made by
all the employees of the Company.

For and on behalf of Board
Srinibas Pradhan Constructions Limited
(Formerly known as Srinibas Pradhan Constructions Private Limited)
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(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Statement containing salient features of the financial statement of subsidiaries or associate

Annexure-I

Form AOC- 1

Rules, 2014)

companies or Joint ventures

Part A Subsidiaries
= Particulars (Amount in lakhs.)
No. 5

1. Name of the subsidiary Srinibas Pradhan Infra Private Limited
2. The date since when subsidiary was | May 09, 2024

acquired
3 Reporting period for the subsidiary | N.A.

concerned, if different from the

holding company's reporting period.
4, Reporting currency and Exchange rate | N.A.

as on the last date of the relevant

Financial Year in the case of foreign

subsidiaries.
5 Share capital 350.00 (Authorized)

286.58 (Paid up Share Capital)

6. Reserves and surplus 367.90
7. Total assets 3597.79
8. Total Liabilities 3597.79
9. Investments NIL
10. Turnover 6831.58
11, Profit before taxation 451.42
12. Provision for taxation Nil
13, Profit after taxation 333.71
14, Proposed Dividend Nil
15. Extent of shareholding (in percentage) | 100%

Notes: The following information shall be furnished at the end of the statement:

1.
2.

Names of subsidiaries which are yet to commence operations -NA
Names of subsidiaries which have been liquidated or sold during the year-NA.

For and on behalf of Board
Srinibas Pradhan Constructions Limited

Whole-

768217

DIN: 08894068

time Director

Date: September 06, 2025
Place: Jharsuguda

(Formerly known as Srinibas Pradhan Constructions Private Limited)

anaging Director
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Form No. AOC-2

ANNEXURE-II

Pursuant to clause (h) of Sub-Section (3) of Section 134 of the Act and Rule 8(2) of the Companies

{Accounts) Rules. 2014)

Form for disclosure of particulars of contracts / arrangements entered into by the company with related
parties referred to in Sub-Section (1) of Section 188 of the Companies Act, 2013 including certain arm’s

length transactions under third proviso thereto.

1 Details of contracts or arrangements or transactions not at arm’s length basis:
The Company has not entered into any contract or arrangement with its related parties which is not at arm’s length during Financial Year
2024-25
2 Details of material contracts or arrangement or transactions at armn’s length basis:
Standalone
a) Srinibas Pradhan | Srinibas  Pradhan  Infia  Privatgl Maa Mohini Transport | Maa Srinibas Pradhan
(Prop.) Limited NMohini
Name(s) of Green
the related Solution
party  and
nature  of
relationshi
p
b) | Nature of | Purchase Expense | Sale of] Expenses | Investiment | Sale of | Expenses | Expenses | Advance | Rent Paid
contracts of Goods 5 (Rent, | Goods and| (Rent, in shares Goods and | (Rent. {Rent. against
arrangeme Diesel. Services Diesel, Services Diesel. Diesel, [nvestm
nts ! Job Job work Job work | Job work | ent  in
transaction work elc.) eic.) eic.} shares
5 ctc.)
c) . .| 12 Months | 12 12 Months | 12 Months| One time | 12 Months 12 Months |12 Months [One time |12 Months
Duration of
Maonths
the
contracts/
arrangeme
nts
transaction
5




d) | Salient 115.06 152.35 995.59 32.48 [The 12.99 Lakhs |11.98 35.54 The 1.20 Lakhs
terms of the | Lakhs Lakhs Lakhs Lakhs(Company Lakhs  |Lakhs  |Company
contracts or purchased purchased
arrangeine ‘Ssh?r?; of shares

Ve rinibas
Ejmn:tic-:r Pradhan frc?"? -
 including [nfra Private Srinibas
: ine ;.1.,11‘..«:, Limited by, Pradhan of|
the value. if way of loan Srinibas
any ' ( conversion Pradhan
Amount in lamounting to Infra
Rs.} Rs. 182.21 Priv
lakhs. I:W'fuc
Pursuant to L]]Tllt&d.
this. the amounting
Company to Rs,
now  holds 136.20
shares in lakhs.
Srinibas
Pradhan
Infra Private
Limited
ivalued at Rs.
356.55 lakhs.

¢ | Datets) of ?éﬁ o5 ZAOP,,TE 035\ April 05, | April 05) April 05) April  05) April 05) April 05| April 05) April 05
approval by - 2024 2024 2024 2024 2024 2024 2024 2024
the Board

Consolidated

A | Name(s) of Srinibas Pradhan (Prop.) Maa Mohini Transport Maa Mohini  Green| Srinibas Pradhan
the related Salution
party  and
nature  of
relationshi
P

b) Purchase of| Expenses | Sale ofl Purchase | Sale ofl Expenses | Expenses | Purchase | Advance | Rent Paid

) . | Goods incurred Goods and of Goods | Goods  and| incurred incurred | of Goods | against
Nature  of (Rent, Services Services (Rent, (Rent. Investme
contracts / Diesel, Job Diesel, Job| Diesel. nt in
arranigenie work etc.) work ete.) | Job  waork shares
iits etc.)
transaction
3

€) | Duration of | 12 Months| 12 Months | 12 Months | 12 12 Months | 12 Months | 12 12 One time | 12 Month:
the Months Months | Months
contracts/
arraingems
nis ]
transaction
N

d) | Salient 115.06 152.35 3458.72 | 59.16 22.99 Lakhs| 11.98 Lakhg 35.54 61.22 The 1.20 Lakh
terins of the | L-akhs Lakhs lakhs Lakhs Lakhs Lakhs Company
CORLracts or purchased
arrangene shares

s or
fransaction

s including
the value, if

from MNr)
Srinibas
Pradhan




any {
Amount in
Rs.)

of
Srinibas
Pradhan
Infra
Private
Limited
amountin
g to
136.20
lakhs,

Rs,

approval by
the Board

Date(s} of

April
2024

05,

April
2024

05,

April
2024

05,

April 03,

2024

April
2024

05,

April

2024

05,

April 05,

2024

April 03,

2024

April 05,

2024

April
2024

05

For and on behalf of Board
Srinibas Pradhan Constructions Limited
(Formerly known as Srinibas Pradhan Constructions Private Limited)

riniéa/:fé%)han)

anaging Director
IN: 03597468
Chhualiberna, Belpahar (O‘R.)

Date: September 06, 2025
Place: Jharsuguda

ith.
A

Bral<athe e

(Ramakanta Pradhan)
ole time Director
N: 08894068
hualiberna, Belpahar (O.R.), 768217

*NOTE: The details of names. nature of relationship; nature of such contracts / arrangements / transactions
is also disclosed in Note No. 31 forming part of the Balance Sheet.
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INDEPENDENT AUDITOR’S REPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Srinibas Pradhan Constructions
Limited (formerly known as Srinibas Pradhan Constructions Private Limited) (“the Company”

which comprises the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss and Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafier referred to as “the
standalone financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2025 and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the standalone financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters, We have determined that there are no key audit
matters to be communicated in our report.




INDEPENDENT AUDITOR’S REPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)
Report on the Audit of the Standalone Financial Statements

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. 3

The Director’s report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.

Responsibilities of Management and those charged with Governance for the Standalone Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the standalone financial statements, the management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.
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INDEPENDENT AUDITOR’S REPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)
Report on the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extentapplicable,

2. Asrequired by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
\cii & 4 as it appears from our examination of those books.
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INDEPENDENT AUDITOR’S REPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)
Report on the Audit of the Standalone Financial Statements

(c)

(@

(e)

()

(g)

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Elow dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended).

On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Intemal Financial Control with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in the “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

L. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

iv.

» The management has represented that, to the best of its knowledge and belief,
The Company has not advanced, loaned, or invested funds (including borrowed
funds, share premium, or any other source or kind of funds) to any other person or
entity, including foreign entities (“Intermediaries”), with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall, whether directly or
indirectly: lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (ultimate beneficiaries), or provide any
guarantee, security, or the like on behalf of the ultimate beneficiaries. However, due
to the limitations in the availability of complete data and documentation, the
Company is unable to independently verify or trace whether any such arrangements
exist. The management has represented that, to the best of its knowledge and belief,
no such transactions have taken place during the reporting period;




INDEPENDENT AUDITOR’S REPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)
Report on the Audit of the Standalone Financial Statements

> The management has represented, that, to the best of its knowledge and belief, The

Company has not received any funds from any person(s) or entity(ies), including
foreign entities (“Funding Party”), with the understanding (whether recorded in writing
or otherwise) that the Company shall: directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (ultimate beneficiaries), or provide any guarantee, security or the like on behalf
of the ultimate beneficiaries. However, due to limitations in the availability of
complete supporting documentation and data, the Company is unable to independently
verify the existence or non-existence of such arrangements, if any. The management
has confirmed that, to the best of its knowledge and belief, no such transactions have
occurred during the reporting period; and

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (2) and (b) above contain any material mis-statement.

v.  The Company has not declared or paid any dividend during the year ended 31 March 2025.

vi.  Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording Audit Trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with in addition to this audit trail has been
preserved by the company as per statutory requirements for record retention.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance with
the provisions of section 197 of the Act.

For Kapish Jain & Associates,
Chartered Accountants

Firm’s Registration No.: 022743}1’ —

pe

Amit Kumar Madheshia

Partner

Membership No.: 521888
UDIN; 25521888BMITWM3707

Place: New Delhi

Date: September 06, 20235



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of the Independent Auditor’s Report of even date to the members of Srinibas Pradhan
Constructions Limited (formerly known as Srinibas Pradhan Constructions Private Limited) on the
standalone financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of account

and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we
report that:

(1) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company does not own any intangible assets during the year. Accordingly reporting
under clause 3(i)(a)(B) of the order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the property, plant and equipment have been physically verified
by the management during the year and no material discrepancies were noticed on such
verification. In our opinion, the frequency of physical verification program adopted by the
Company, is reasonahle having regard to the size of the Company and the nature of its assets,

(¢) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable property (other than properties
where the Company is the lessee and the lease agreements are duly executed in favor of the
lessee) disclosed in the standalone financial statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
or intangible assets or both during the year.

(¢) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder. Accordingly, reporting under clause 3(i)(e) of
the Order is not applicable to the Company,

(ii) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the inventory has been physically verified by the management during
the year. In our opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on verification between
the physical stocks and the book records that were 10% or more in the aggregate for each class of
inventory.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned a working capital limit in
excess of Rs 5 crore by bank or financial institution based on the security of current assets during the
year. Accordingly, reporting under clause 3(ii)(b) of the Order are not applicable.

(iif)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has made investment of Rs. 182.21 lacs in its
subsidiaries company (“Srinibas Pradhan Infra Private Limited™) during the year. However, the
company has not granted any loan to the parties during the year. Accordingly, reporting under
clause 3(iii) (a) to (f) of the Order are not applicable.

(iv) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has complied with the provisions of sections 185 and
186 of the Act in respect of loans, investments, guarantees and security, as applicable.




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of the Independent Auditor’s Report of even date to the members of Srinibas Pradhan

Constructions Limited (formerly known as Srinibas Pradhan Constructions Private Limited) on the
financial statements for the year ended 31 March 2025

(v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v} of the Order is
not applicable to the Company.

(vi) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Central Government has not specified maintenance of cost
records under sub-section (1) of section 148 of the Act, in respect of Company’s

products/business activity. Accordingly, reporting under clause 3(vi) of the Order is not
applicable,

(vii) (a)In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees” state insurance,
income-tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, have generally been regularly deposited with the appropriate authorities by
the Company, though there have been slight delays in a few cases. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

(viii)  According to the information and explanations given 10 us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been recorded in the books of accounts during the year.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender during
the year.

(b) According to the information and explanations given to us including confirmations received
from banks and financial institution, representation received from the management of the
Company, and on the basis of our audit procedures, we report that the Company has not been
declared a willful defaulter by any bank or financial institution,

(¢) In our opinion and according to the information and explanations given (o us, the term loan
obtained by the Company have been applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have not been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary companies.




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of the Independent Auditor’s Report of even date to the members of Srinibas Pradhan
Constructions Limited (formerly known as Srinibas Pradhan Constructions Private Limited) on the
financial statements for the year ended 31 March 2025

(x) (@) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment of shares or issued any convertible
debentures during the year. However, the Company has issued 2,17,200 equity shares by way
of private placement during the year, According to the information and explanations given to
us and on the basis of our examination of the records of the Company, the Company has
complied with the requirements of Section 42 of the Act and the rules framed thereunder in
respect of the said private placement,

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud

by the Company or on the Company has been noticed or reported during the period covered by our
audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties ere in compliance with section 177 and 188 of the Act,
where applicable. The details of such related party transactions have been disclosed in the standalone
financial statements as required by the applicable Indian Accounting Standard

(xiv) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company is not required to have an internal audit system under section 138 of the Act and consequently,
does not have an internal audit system. Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of
section 192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year and in the immediately preceding
financial vear,

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of f[inancial liabilities, other
information accompanying the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company., We
further state that our reporting is based on the facts up to the date of the audit report and we neither give



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of the Independent Auditor’s Report of even date to the members of Srinibas Pradhan
Constructions Limited (formerly known as Srinibas Pradhan Constructions Private Limited) on the
financial statements for the year ended 31 March 2025

any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not fulfil the criteria as
specified under section 135(1) of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the
Company.

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial statements
of the Company. Accordingly, no comment has been included in respect of said clause under this report.

For Kapish Jain & Associates,
Chartered Accountants P
Firm’s Registration No.: 022743N1e1% ¢ 4
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Amit Kumar Madheshia

Partner ST el
Membetship No.: 521888
UDIN: 25521888BMITWM3707

Place: New Delhi
Date: September 06, 2025



Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and Regulatory
Requirements™ section of the Independent Auditor’s Report of even date to the members of Srinibas
Pradhan Constructions Limited (formerly known as Srinibas Pradhan Constructions Private Limited)
on the standalone financial statements for the year ended 31 March 2025

Independent Auditor’s Report on the Internal Financial Controls with reference to the Standalone Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the standalone financial statements of Srinibas Pradhan Constructions
Limited (formerly known as Srinibas Pradhan Constructions Private Limited) as at and for the year 31 March

2025, we have audited the internal financial controls with reference to standalone financial statements of the
Company on that date.

Responsibilities of Management for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company, considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by the Institute of Chartered Accountants of India (“ICAI”) and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the ICAIL Those standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal financial
controls over financial reporting and their operating effectiveness. Qur audit of Internal financial controls over
financial reporting included obtaining an understanding of Internal financial controls over financial reporting,
assessing the risk that a material weakness exists and testing and evaluatin g the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s Internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting prineiples, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a

_material effect on the financial statements.




Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and Regulatory
Requirements™ section of the Independent Auditor’s Report of even date to the members of Srinibas
Pradhan Constructions Limited (formerly known as Srinibas Pradhan Constructions Private Limited)
on the standalone financial statements for the year ended 31 March 2025

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected, Also projections of any evaluation of the internal financial controls over
financial reporting to future period are subject to the risk that Internal financial controls over financial
reporting may become inadequate because of changes in conditions, ot that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, adequate internal financial controls systems over
financial reporting and such internal financial controls systems over financial reporting were operating
effectively as at 31 March 2025, based on internal financial controls systems over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of internal financial controls systems over financial reporting issued by the Institute of
Chartered Accountants of India.

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.: 022743N i & A
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Amit Kumar Madheshia

Partner

Membership No.: 521888
UDIN: 25521888BMITWM3707

Place: New Delhi
Date: September 06, 2025



SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

(Formerly Known as Srinibas Pradhan Constructions Private Limited)
CIN: Ud52010R2020PLCO34275

STANDALONE BALANCE SHEET AS AT 31 MARCH 2025

(AN aamenenes o 7 laes, nidess oihervise stared)

TParticulars Nate No, As ar As at
315t March, 2025 Jist March, 2024
Equity & Liabilitics
1. Sharcholders Fund
a) Share capital 3 436 09 41438
) Reserves and surplus 4 856,27 154 59
Total Shareholder's Fund 1,292.36 768.97
2. Mon Current Linbilities
a) Long term borrowings 3 L 75 134 62
b) Deferrad tax liability 5
c) Onher non gurrent liabilities s
d) Long term provisions 7 B.19 4735
Total Non Current Liabilitics 2.94 138.38
3. Current Liabilitics
a) Shott term borrowings | 15148 52,96
b) Trade payables g
1.} total outstanding ducs of micro enterprises and small enterprizes & %
ii.) toral cutstanding ducs other than wicro and small entemises 63 59 76112
¢} Other current lisbilites 9 43757 3n& 39
d) Short 1erm provisions 7 110 44 5236
Total Current Liabilities 1,338.07 1.172.83
Total Equity & Liability 2,640.37 2.080,68
4. Nen-Current Assets
a) Property, plant and equipment and intangible assets 12
- Praperty, plant and equipment 286 45 293,10
- Intangible assets £ -
Total 186,40 292,10
1) Non - current investments 11 356 54 17433
c) Deferred tax nssets {net) 6 511 1.70
d) Long term loans and advances 12 = 137 8%
) Other nop- current assets I3 6036 60,18
Total Non Current Assels T08.47 666.13
5. Current assels
a) Current investments - =
b Inventories 14 161 80 454 95
<) Trade recervables 15 1,554 87 65377
d) Cash and bank balances 16 103 88 1.7
¢) Short term loans and advances 17 10958 251.77
) Other current asscls 15 1.67 42.31
Total Current Assets 1,931.90 1,414.54
Tolal Assels 2,640.37 2,080.68

The accompanying notes are an integral part of these financial stiements
This s the Statement of Balance sheet relerred o in our report of even date

For KAPISH JATN & ASSOCIATES
Chartered Accountants
Firm Reg, No- 0227438,

D{'ﬂ'yyl T ' :

AMIT KUMAR MADESHIA
Partner

Membership Mo, 521828
Place New Delhi

Date: September 06, 2025

Jﬁwé pfhon Ryl
SRINIBAS PRADHAN MAKANTA PRADHAN

For and on behalf of the Board of Directors
SRINIGAS PRADHAN CONSTRUCTIONS LIMITED

Al

Managing Direcior Wihole Time Director

DIN 03597458

DIN (592068

SURBHI AGRAWAL
Company Secretary
M Mo AUS-50181

DURGA DUTTA TRIPATHY
Chief Financial Officer
PAN ANUPT9474A




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Formerly Known as Srinibas Pradhan Constructions Private Limited)
CIN: U452010R2020PLC034275

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2025

LA amannis in % facs, indesy otbernise Tated)

For the year ended

For the year ended

Particulars Note No.
31st March, 2025 31st March, 2024

I Revenue from operations 12 3,828 28 3.526.94
1T Other incomz 20 215 0.11
I Total Income (1+11) 3,830.43 3,527.05
1V Expenditure

{a} Construction and operating expenses 21 2.503.15 3,003.39

(b) Change in inventories 22 399.99 (351.70)

{¢) Employce benefit expenses 3 276.59 240.95

(d) Finance cost 24 28.95 2423

(e) Depreciation and amortization expense 24 60.66 56.80

(1) Other expenses 25 64,80 78 61
Total Expenses 3.334.14 3.052.29
V. Profit before exceptional items and tax (1I-TV) 496.29 474,76
VI Exception items 26 - 216
VIL Profit before tax (V-VI) 496.29 472.60
VIIL Tax Expenses 27

Current tax 128 34 123.62

Deferred tax charge/ (benefit) (341) (1.74)

Total tax Expenses 124,93 121.88

IX. Profit/(Loss) for the Year (VII-VIIT) 371.36 350.72
Earnings per equity share 28
[Nominal value per share: 210 (previous year: T10)] 10.00 10.00
Basic (in %) 6.39 63.50
Diluted (in 3) 6.39 63 50

The accompanying notes are an integral part of these financial statements
This is the Statement of Profit and Loss referred to in our report of even date.

For KAPISH JAIN & ASSOCIATES
Chartersd Accountants
Firm Reg. No: 022743N

AMIT KUMAR MADESHIA
Partner

Membership No. 521888
Place; New Delhi

Date: September 06, 2025

SURBHI AGRAWAL
Company Secrelary
M. Na. ACS-50181

For and on behalf of the Board of Directors
SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

m,fn[jf‘:j ‘9‘7
SRINIBAS PRADHAN

Managing Direetor
DIN : 03597468

RAMAKANTA PRADHAN
Whole Time Director
DN : 0R894068

b2 Trzpechh

DURGA DUTTA TRIPATHY
Chief Financial Officer
PAN : ANUPT9474A




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Formerly Known as Srinibas Pradhan Constructions Privale Limited)
CIN: U45201 OR2020PLLCO34275

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2025 (L amtiipaits i T havs, et odfienise sdewieal)
PARTICULARS For the year ended For the vear ended
31st March, 2025 31st March, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax as per Profit & Loss Al 490 29 472.60
Adjusted for
&, Depreciation G0.66 56,98
b Interest Expenses & Finance Cost 1882 2423
e. Prilimery expenses writizn off = 086
4. Gratwty expenses 595 4726
@ Interast Tncome 248 [0.11)
Operating profit before working eapital changes S§T1.57 558.52
Adjusted for
8. Decrease /{lncrease) in Tnvenoncs 293 09 {331.70)
o Decrsase / { Increase ) in Trade Recervable (901 1y (444 23)
c Decrease / ( Increase ) in Shart Term Loans and Advanices 14219 1236.43)
d. Decrease / { Increase ) in Dther Assets 40 44 136,08
e Increase / ( Decresse ) in Trade Payables {122 53) 40603
F: Increase / ( Decrease ) m Other current Liabilihes 13115 189.66
Cash generated from aperations
Net Income Tax (Pmd’l‘Re_ﬁJnd (7027} (71.26)
Net Cash Generated/(Used) Fram Operating Activitics (A) 90,54 17695

B. CASH FLOW FROM INVESTING ACTIVITES

a. (Purchase) Sale of Fixed Assets (53 36) 275.47)
b Proceeds from Non current investment (1E221) (174 33)
¢ Investment in Fixed deposits {9294) (2,70}
d - Advance apainst investment 1o shares 13620 (136:83)
¢, Interost & Other Income 215 Q.11

Ner Cash Generated/{Used) From Investing Activities (B} (190.16) (589.34)

C. CASH FLOW FROM FINANCING ACTIVITES

a, Interest & Fmanes Cost (1282) {24.23)
b Proceeds from issues of equity shares 15204 150.00
¢. Proceeds of long term borrowings 25489 142 54
d. { Repayments ) of long term horrowings (387 77) (7.91)
e ( Repayments } / procecds of shart lerm borrowings 9852 5296
Net Cash Generated/{Used) Fram Financing Activities (C) 9886 31336
Net Increase / { Decrease ) in eash and eash cquivalenis (0.76) 0.97
Cash and cush equivalents at the beginning of the year .00 8.03
Cash and cash equivalents at the end of the year 5.24 S.00

Cash and Cash Equivalents comprises of:

Cash w hand 195 426

Balances with Bank:

- current agcounts 28 474
8.24 .00

MNotes:

I The above Cash Flaw Statzment has been prepared under the "Indireer Method" as set out m Accounting Standard -3 'Cash Flow Statement’ Previous vear's figures have been
regrouped / rearranged ( recasted wherever necessary 1o make them comparable with those of clirrent year
2 Figures in beackets indicate cash outflow.

3. Fravious pencd figures have besn 1 ified wherever y Lo conform to current year's

Theaceompanying notes are an integral part of these inancial stalements
This is the Cash Flow Staterent referred to in our repon of even date

For KAPISH JAIN & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

Finn Reg, No: 0227438
in & d&a« %ﬁp'w.r ;6!2’2/
o SRINIBAS PRADHAN A

MAKANTA PRADHAN
Munnging Directar Whole Time Director

sy

L) DIN 03597448 1N GBRS406E
AMIT KUMAR MADESHIA | oo -
Pariner 1 . £ o
Membership No. 521888 D '
Place: New Dt SURBHI ¥GRAWAL DURG UTTA TRIPATHY
Diate; September 06, 2025 A Company Secretary Chief FRfineinl Officer

M.No. ACS-50151 PAMN  ANUPTI4744




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Formerly Known as Srinibas Pradhan Constructions Private Limited)
CIN: U452010R2020PLCO34275

Notes to the standalone financial statements for the vesr ended 31 March 2025

1

iii

Background

SRINIBAS PRADHAN CONSTRUCTIONS LIMITED (“the Company”} is a Company limited by shares domiciled in [ndin. with its registered office situated
at C/0- Srinibas Pradhan, Near Chugkani Po- Lamtibahal, Tharsuguda, Jharsuguda, Orissa, Indis, 768216 The Company has been incorporated under
Companics Act, 2017 on 25 September 2020 (CIN U452010R2020PLCO34275). The core business of the company is the provision of consmuction services.
As experts in the field, the Company undertakes & wide range of construction projects, contributing to the growth and development of infrastmeture and real
estate in India. The Company primarily caters to the necds of Indian Market

Summary of Material accounting policies

Basis of Preparation

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles 11 India (Indian GAAP), including the
Accounting Standards notified under Section 133 of the Companies Aet, 2013 read togather with paragraph 7 of the companies (Accounts) rules 2014 and
companies ( mg standards) Rulzs, 2021 {as amended fiom time to time). The financial statements have been prepared on going concern on an ocrual
basis and under the historical cost convention. The financial statements are presenled in Indign rupees and raunded off to the nearest lacs,

Use of estimutes

The preparation of financial statements requires the management to make judgments, estimates and assumptions thar affect the reported amounts of TEVEnLes,
cxpenses, assets and Habilities and disclosure of contingent Kabilities, at the end of (he reportimg period. Although, these estimates are based on the
management’s best knowledge of current events and aciions, uncertainty about these assumptions and estimates could result in the outcomes requiring a
materinl adjustment to the carrying antounts of assets or liabilitics in fulure periods.

Property, Plant and Equipment and Intungible assets

Property, Plant and Equipment

Propeity, plant and equip is stated at aequisition cost ner of aecumulated depreciation and accumulated impairment losses, if any. Cost of acquisition or
construction of property, plant and squipment comprises its purchase price mcluding imporr duties and non-refundable purchase fxes after deducting trade
discounts, rebates and any directly attribusable cost of bringing the item ta its working condition for its Intended use,

a, Subsequent costs are included in the assel’s camying amount or recognised as a Separale asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs and maintenance cost nre
charged to the standalone statement of prafit and loss during the period in which they are incurred.

b, Gains or losses that qrise on disposal or retirement of an asset dre measured as the difierence between net disposal proceeds and the carrying value of
property. plant and equipment and are recopnized in the statement of profit and loss when the same in derecognized,

Depreciation an property, plant and equipment
Depreviation is calculated on pro #ama basis on written down value method based on estimated useful life preseribed in Schedule 11 of the Companies Act,
2013, Free held land is not depreciated.

The Company has adopicd Schedule 1T m the Companies Act. 2013 which requires identification and determination of separate useful life for each Inajor
component of the property, plant and equipment, if they have useful life thar i materially different from that of the remaining asset, (Component Accounting)

Depreciation en addition to tangible assers is provided on pro-rata basis from the date the assets are ready for intended use, Depreciation on sale/discard from
tangible asstts is provided for upto the date of sale. deduction or discard of tangible assets as the case may be,

Impairment of Assets

The carying amounts of assets are reviewed at sach balance sheet dare if there is any indication of impaiment bas=d on internalfexternal factors, An
mpairment loss is recognised wherever the carrying amaunt of an assel exceeds ifs recoversble amount. The recoverable amount 1s the greater of the assets®
uet selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to thewr present value at the weighted average cost
of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over ils remaining useful life.

Revenue recognition
Revenue from Construction activity:

(1) Income is recognized on fixed price construction contracts in aceordance with the percentage of completion basis, which ily involve techni
estimates of the percentage of complenan, and costs to completion. of each contract / aclivity, on the basis of which profits and losses are accounted. When
the outcome of the contract is ascertained relinbly, contract revenue is recognized at cost of work perfarmed on the contract plus Proportionate margin, using
the percentage of completion method. Percentage of completion is the proportion of eost of work performed up to the date. to the total estimated comract
costs.
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(i1} The stape of complstion of contracts is measured by referznce to the proportion that contract costs incurred for work performed up to the reporiing date
bear to the cstimated total contract costs for each contract

(iii) Price escatation and other variations in the contract work aie included fn contract revenue only when:
a) Negotiations have reached af an advanced stage such that it is probable that customer will aceept the elaim and
b) The ameunt that is probable will be aceepted by the customer and can be measured reliably,

Other Operational Revenue:

(1) All other revenues are recognized only when callecrability of the resulting receivable is reasonably assured and related uoods / services are transferred 1o
the eustomer,

i) Revenue is reported net of discounts, if any.

Other Lncome:

i) Interest income is accounted on accrual basis as per applicable interest ratzs and on time Proportion basis laking inta account the amount outstanding,

i) Dividend income is accounted in the vear in which the right to receive the same is established.

1) Insurance claims are accounted for on cash basis.

Investment

Non-Current Investment

Non-current investments are investments intended to be held for a period of more than a year. Non-curen| nvestments are caried individually at cost less
provisien for diminution, other than temporary, i the value of such investments,

Current Investment
Current investinents are investments intended to e held for a period of less than a year Current investiments are stated at the lower of cost and market value,
detenmined on an individual investment basis

Cash and cash equivalenis

Cash and cash equivalents include cash in hand, demand deposits with banks, Bank overdrafis are shown within borrowings in current Habilities in balance
sheet,

Employees Benefit

Employee bencits in the form of Provident Fund and Employee State Insurance Scheme are defined contribution plans and the contributions are charged to the
Statement of Profit and Loss of the year when the contributions to the respective funds are due There are no other obligations other than the connibution
payable to the respective funds,

Shart-term employes benefirs: All emiployee benefits payable wholly within twelve months of vendering the service are elassified as short-term employee
benefits and are recognised in the Statement of Profit and Loss in the period in which the employee renders the related service.

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liabiliny recognised in thy balance sheel in respect of pranuity is the
present value of the defined benefit obligation at the balance sheet date. The defined benefit obhigation is caleulated ar the balance sheet date by an
independent acary using the projected unit sredit methed, Actmrial gains and losses arising from past experience and changes i actuarial 2ssumptions are
charged to the Statement of Profit and Loss in the vear in which such pains or losses are determined.

Inventories and Work in progress

Raw Materials, Constiuction Materials and Stores &Spares are valued at lower of weighted average cost or net realizable value, Cost meludes Direct
Malerial, work expenditure, labour cost and appropriate overheads excluding refundable duties and taxcs,

Caost of materials utilised in the contract work. which is not reached certain level, not quantificd, and qualified for billing is considered as work in progress at
the end of the reporting period.

Provision ef absolescence on inventories is considered on the basis of management’s estimare based on demand and marker of the inventories,

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the esti 1 costs necessary to
mike the sale,

Income taxes
Tax expense for the period comprises of current tax, deferred tax and Minimum alternale lax credii considered 1n determining the net profit or loss for the year

Current tax
Provision for current tax is recognized on the basis of estimated taxable income for the current ac ing year in d: with the I tax Act, 1961,

Current tax assets and cureent tax linhilities are offset when there is a legally enforceable right 16 set off the recognised amounts, and there is an intention to
settle the asset and the Tiability on a net basis.
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Deferred tux

The deferred tax for timing differcncss berween the book and tax profits for the vearis accounted for, using the tax rates and laws that hive been substantively
enacted as of the reporting date.

Deferred tax charge or credir refleets the (ax eflects of timing differences between accounting income and taxable incoine far the pericd, The deferred tax
charge or credit and the cotresponding deferved tax liabilities or assets are recogmised using the tax rates thal have been enacted or substantively enacted by
the balance sheet date. Deforred rax assets are recognised enly to the extent fhere is reasonable certiinty that the assets can be realised in future: however,
where there is unabsorbed depreciation or carty forward of losses, deferred tax assets pre recognised only i theee is a victual cerlainty of realisation of such
assets. Deferred tax assets are reviewed at each balance sheet date and are written-down or written up to reflect the amount that is teasonablyfvirtually certain
(as the case may be) to be realised,

At each reporting date, (he Company reassesses the unrecognized deferred tax assets, iFany

Minimum alternate tax

Mintmum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The Comipany recognizes MAT credit gvailable as
an psset only to the extent that there is convineing evidence that the Company will pay normal income tax during the specified period, ie., the period for which
MAT credit is allowed to be caried forward. In the year in which the Company recognizes MAT credit as an assel i aceordance with the Guidance Note on
Accounting for Credit Available in respect of Minimum Alternative Tax under the Tncome-tax Act, 1961, the said asset is created by way ol credit o the
Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT eredit entitlement” asset at cach reporting date and
writes down the asset to the extent the Cempany does not have convincing evidence tharit will pay noymal tax during the specified period,

Leases

Operating leases - As a lessee

Leases in which a significant portion of the risks and rewarnds of ownership are retained by the lessor are classified as operating leases, Payments made under
operating leases are charged Lo Statement of Profit and Lass on a stranghr-line basis over the period of lease,

Provisions, Contingent Liability and Contingent Asset

Provisions

Provisions are recopnized in teems of Accounting Standard 29 Provisians. Contingent Liabilities and Contingent Assets (AS-29), riotified by the Companies
(Accounting Standards) Rules, 2006, when there is g present legal or statutory obligation as a result of past events, where it is probable that there will be
outflow of resources to settle the obligation and when a reliable estimate of the atount of the obligation can be made,

Contingent liabilities

Contingent Liabilities are recognized only when thers is a possible ebligation arising from past events dug 10 aeearence or non-pcewrence of one or more
uncertnin furure events, not wholly within the control of the Campany, or where any present obligation cannot be measured i terms of future wutflow of
resources or where o reliable estimate of the oblipatien cannot be made. Obligations are assessed on an angotg basis and only those having a largely probable
outflow of resources are provided for.

Caontingent assets

Contingent Assets ate not recognized in the financial statements, mvolving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will ke an cutflow of economic resources and a reliable estimate can be made of the
ameunt of the obligation. These are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows from operating, investing and financing achivitics. Cash flow from opealing activities is
teperted using mdirect method. Under the indirect method. the net profit 15 adjusted for the effects of:

1. transacrions of a non-cash nature:

il any deferrals or acerunls of past or future operat g onsh ipts or payimcuts,

iii. iremns of income or expense associated from investing or financing cash flows; and

Cash and cash equivalents (including bank balances) are reflected as sueh in the Statement of Cash Flows,

Borrowing Cost

() Borrowing costs that are directly attributable o the acquisition of qualifying assets are capilalized for the peried until the assel is ready for its intended use.
A qualifying asset is an assel that neoessarily mkes substantial penod of lime to get ready for its mtended use,

(b} Other Borrowing costs are recognized as expense in the period in which they are ineurred,

Earnings Per Share

Basic earnings per share are caleulared by dividing the net profil or loss for the period attributable to cquity sharcholders by the weighted average number of
equity shares outstanding ducing (he period. The weighted average numbers of equity shares are adjusted for events such as honus issue, bonus element in the
rights issue, share split and reverse share split (cansolidation of shares) that have changed the number of cquity shares outstanding, without comresponding
change in resources.

Far the purpose of caleulating diluted earnings per share, the nee profit or loss for the year aiibutable to equity sharcholders and the weighted average number
of shares eutstanding during the period are adjusted for the effects of all dilutive potential equily shares




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Formerly Known a3 Srinibas Pradhan Constructions Private Limited)
CIN: U452010R2020P1LCO34275

Notes to the standalone Ninanclal statcments for the year ended 31 March 2025

(AU amomnis m & Lacs, wnkers otherwise stated)

3 Sharecaplial
Particulars Avat Jat March, 2024 At at J1nt March, 2024
No. of Shures Amount Na. of Shares Amount
Authorhied Shars Caplial
No of equity share of Re. 10/ each 100,00, 000 100000 70,00,000 700 00
Total 1,00,00,000 1,000 00 70,00,000 700 00
Luwed, Subscribed & Fylly Pald-wp
Fquity shares of ¥ 10 cach fully paidup 4160948 41609 4143748 4438
Total Issucd, rudscribed and fally paid-up share eaplial 4360940 436.09 4143748 414,39

Note The Company has one class of equnty shares having per value of t 10 per share. Lach bolder of equity shares 13 entitled to one vote per share. All sharcholders are squally entitled to dividend In the event of liquidation, the equity
sharcholdors are entitlod to reccive remaining assets of the Company (afler distribution of all preferentinl amounts, if any) in the proportion of equity shares held by the sharchokders

(No. of Equity Shareyy

Reconcilistion of ma. of thares outstanding at the end of the year
Particulars At at 319t March, 2028 Av at Jivt March, 2024
No. of Sharee Amount No. of Sharer A mount

Shares catstanding st the beginning of the year 4143748 41437 23,750 238
Shares 1ssued duning the year (refer note (a) below) 217,200 21m . -
Right share iesued dunng the year (refer note (b) below) - - 15,00,000 150 00
Ronus share issued dunng the year (refer note (¢) below) . - 2549998 25500
Share sutstanding at the end of the year 4160948 436.09 41,43,74% 414.3%

Note (a) Dunng the financial yesr 2024-25, the company has sllotiod 2,17,200 cquity shares of Rs 10 cach and 8 premium of Rs, 60 each through private placement pursuant (o the provision of section 62 and other spplicable pravisions, 1f
any of he Companies Act, 2013,

Nete (0) : The Company has allotted 15,00,000 equity shares vide approvel of Board of Directors ot thewr mecting beld on 16 March, 2024, o1 a Price of Rs. 10 per share (o existing sharcholder’s on the rights basis

Nete (). Dung the financial year 2023-24, the company has 1ssued 25,49,998 bonus share to the fully paid sharcbolders of the compeny in the proportion of & 3 1.¢. erght new fully paid equity share for every 3 existing equaty shares heid
o the rocord date i ¢ 21 March 2024 from amount standing to the credit free reserve and / or the secunty premium aceount as at 21 March 2024,

Detaih of Sharcholders holding more than 5% of the aggregate shares In the company

2028 Avat 3st March, 2024
Name of sharcholders At st 31st March,
No. of Shares Held % of Holding No. of Shares Held % of Holding
Srwier Practn 20,93,605 4801% 20,93,605 5052%
Reimak s Frosthin 18,7878 42 14% 18,37.875 4435%
393140 90.15% 3931480 93.83%
Detalls of The sharcholding pattern of the promoters at the year end as follows:
NaRELOE PIH A+ at 313t March, 2025 v a1 31t March, 2024 e
N ::i';'"‘ % of Holling  No.of Sharcs Held % of Halding the year
e
Srimbias Praha 20,93.605 801% 20,93.605 50 52% 252%
Rimalcncs Praihm 18,37.875 4214% 18.37,875 4435% 221%
4 Reserve & Surplus
Asat Asat

. 315t March, 2025 _ 313t March. 2024
Statoment of Profit & Loss
Opening balance 354 59 163 24
Add Profit for the year 31136 35072
Add Other adjustments - <
Total 715.95 513.96
Less: Utilised for Bonus Issue - (13937
Less: Other adjustment - -
Balance as at the end of the year (A) 725.95 35459
Security Premium Reserve
Opening balance - 9563
Add Addition dunng the Penod/year 13o.R -
Less: Utilised for Bonus Issue - (9563
Balance as at the end of the year (B) 130.32 ~
Total Reserve & Surplus (A+B) 85627 J54.59
§ ZBerreninp As st 315t March, 2025 As at 3131 March, 2024
Particulars Leng term Short term Totul Long term Short term Total
Term loans
ootk . 11583 11583 11673 U0 158.2)
- From otber parties 175 1021 11.96 1214 1146 .89
Repayable o0 demand
Bank cash credit
- From beak . 1967 , . =
Unsecured Loans
From others
- Loans from Directors and related parties ' sn an n . am
Total 1.78 15148 159.2) 134.6) 5296 157.89
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SRINIBAS PRADITAN CONSTRUCTIONS LIMITED
(Formerly Known as Srnibas Pradhan Constructions Privaie Lamitad)
CIN' U43201 OR2020PLCE34275

Notes to the standalone linaneial

(Al qamouniy in ¥, wnless othervise wafed)

10. Property, plant aud equipment

for the yenr ended 31 March 2025

o Grozs Block Accumulated Depreciation Net Black
Particulars LApril 2024 Additions Disposals 31 March 2025 LApril 2024 Fortheyear  Disposals 31 March 2025 31 March 2025
Furniture & fittings 698 - - 6o8 245 117 - Jez 336
Computer & computer peripherl 13.17 112 4 t420 719 403 = 13.22 3.07
Plant & machinery 3145 2108 - 35253 38 27 51 48 - 10975 242.78
Vehicle 12.50 3281 - 4531 4 08 398 506 37.25

3410 5501 - 419.11 71.99 .60 - 132.65 286.46

i et Gross Block Accumulared Depreciation Ner Block

I April 2023 Additions Disposals 31 March 2024 I April 2023 Forthe year  Disposals 31 March 2024 31 March 2024

Furniture & filtings 560 138 B 6 Y8 091 152 245 4.53
Computer & computer peripherals 611 706 1317 237 447 T.19 5.08
Plant & machinery Gd 60 267 03 @19 33145 11.79 4648 5827 27347
Vehicle 1250 - - 12 5 025 383 - 408 842
88.81 275.47 0.19 Jod.10 15.19 S6.80 - 7200 292,10




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Furmerly Known s Sninebus Proafhon Coastetons Private Linted)
CIN 45200 R 2020PLCT3 4275

stex o the sinnidslone linangial datements Bor the year ended 31 Mapeh 2025

11 Nene current lnvestment

(A ctmmmsnes 0 & i, sandess eberngie « turtedt

e ourrent Iveytmont
Particulurs Axal Asar
st Mard, 2028 31wt March, 2024
davesiment i Ernpsotid sivdrog ——— e Sl
Srenibwy rodbwn Tnfra Privide Lol ke v helow) 350 5d 17433
T TG Lttt drefer e guivin below) 3 3
Tatit} 35654 174.33

Firrins b fimanciee vewr 202324, the o pann prirehoned 0 268 sqpuiiy shares (Fowe Valwe 218 eachj o) #1344 rer el agy
Veur 2024-25, dhe Compeny further putrchased 464,798 it shamon Face Unds: #10 soeh ot £02.44 pec share,

Lrvestment gmoimis (o £3.56 53 977

12 Lung wrm loons & sbvancee

gt f 21 FEI2 B0 thraniroe S
enegaiing to LA AT LT, consegitent f wheedr e

Tt dnnerte g f.fh')rnrrmr”)mrrw the fingmoat

Ivestoe S fecevm a TETacabls Everierd Soctusrelivarys camef dine: tontet

Purticalars

Asut

Ulanecared, comuidiyed poed,
Advanes agninst investaent i diares

Ax ot

Ilxt March, 2025 305t March, 2024
—— =t c7ey el Muarch, 2034

- i3620
Capito] schvimwes gt others | s
Lol = 137,68
13 Otlier non-current assets
Purticulars As it Asat
31t Wlarch, 2025 30t Murch, 2024
Secinity doposits 6136 5015
Tifa) [N .15
14 dnventories
Purticalar Asal Asat
303t Minreh, 025 31 March, 224
- o OAPeR, SREs bl Mureh, 224
Faw muierial (B AT -
Wtk in progress IS0 450 99
Tatal 16190 454.99
15 Trade receivahles
Asat Azat
Particulurs STt Mirch, 20283153 Marcli, 2024
Sooured &b eonsidered gond = =
nsecaral & considered goud |45 57 65377
D bsafal - e,
Total 1,550.67 653,77
Ageing snabveis of trade receivables as-on 31 Murch 2015
Chats iandling for follivying periodts foum the dats of e as T
ticulars
Forficabe Unbitledt Not Dae L than 6 Mgngy @ Moot T 30 i More Hon 3 years Tatal
car
13 Undisy Virnile reovivalyles — gl 184 35 - [T 13 Ra AT 9252 L554 87
] Ulnabispuied gody likos — aborel ekt | - - - - = <
(s Dhizputced trmde seasrviblr oasicknal gt = = =
Ay Daspuied rada recervables consadzr el gl = -
Apeing wnalysis of iraule roceivables ns an 31 KMarch 2024
Outsianding fur Talluwing pe s from the date ultrnanctions
rlicuka
i Sl Unibitiica Nat Due Less thun 6 Manth  © Mot i FAyenrs More fhian 3 yeies Total
(6 Vel ! irae = Jered good - - S L] TR - - 653,77
41 Und i alyles - dhsiabitlasl - - = - - - Z
i) Dt e recoreables sonsidered o - - -
{v) Dispueed wradé rooenvablis eonsihored dunbifid - -
I8 Cushoand lank balunees
Axai Al
Partieulary Jist March, 2025 31st Mureh, 2024
Cash anil enh exuivilenis "
Cust m land [R5 426
Bulureas will Fanik: (i eismeni cconts 12y 174
824 o.08
hbver- lank bakmces =
Buluit in deposit ncoramnts with oo | gy of man: thin % s bil Yosis thais 12 muaths U564 17
Titul 10584 1178
1T Bhort term bans and advinces
Agat Axat
Purticulars 3t Mawch, 2025 3iar Murch, 2024
Himsecwreed, comsiclored pood:
Advanees 1o uipplicrs HAEGT 5002
Prepmd expensis 1098 1.67
Achopees i surployees 143 08
Total 1i9.55 51,77
18 Oiher current asvets
As ut Asal
Purticylarsy 315t March, MI25 31t Mareh, 20124
Seeuny deposita BN = 4220
Doierest noomed on fixed dparat L &7 i
Tutal LT 4231




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Parmerly Kugwn as Srinibas Pradhan Constructions Private Limuted)
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MNotes to the standalone financial statements for the year caded 31 March 2025

(Al srmaosinigs i & far, wadess

ne SEC)

19 Revenue from aperations

Pariiculars For the year ended For the year ended
315t March, 2025 31st March, 2024

Revenue from operations

- Conlract works 3,3339] 2708
= Annual mai and other operat 41842 HTV08
- Rental income from machinery 75,95 11487
Tatal 351828 3,526.94
20 Revenue from Other Income
Particnlars For the year ended  For the year ended
st Mareh, 2024 31st March, 2024
Interest on fxed deposits 213 [INY]
Total 215 (A1
2 Construction and Operating Expenses
Particulnrs For the year ended  For the year ended

3lst March, 2025 319t March, 2024

Opening Stock of raw material

Add: Purchass during the year (refer note (a) below) 136204 1,661.56
Lese: Clozing stock of raw material 1016.50 -
Total (A) 1,255.14 1,661.56

Operating expenses

For the vear ended  For the year ended
31st March, 2025 315t March, 2024

Maclung hirg charges 3140 414 68
Fuel ¢charges 24359 33
Site eNpenscs 2365 3006
Sub-contractor cost 411 82 340 83
Repairs & maintenance of machinery 36 3 40 42
Labour charges 10440 172 66
Transportation charges 11676 &1
Total (B) 1,248.01 1,341.83
‘Total (A+B) 2,503.135 3,003,39

Note (u) - Value of imported and indigenous materials

For the year ended  For the yoar ended
st March, 2025 Flst March, 2024

Maierial purchased:
Imparied - -
lindigenous- 1.362.04 LG6L 56

21 Change in Inventory

< For the year ended  For the year cnded
Particulars
S st March, 2025 31st March, 2024

Stock at the end of the year (A)

Werk m progress 3300 434 00
55.00 454.9%

Stack at the beginning of the year (B)
Work in progress 43449 103 24
454,99 103,29

Total {B-A) 399.99 {351.70)




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Formerly Kaown 05 Sranbas Peadhan Construcsions Mrivate Limiled)
CIN: D482G10R 2020PLC134275

Notes (o 1k standaloneé financial daenents for the yedr ended 31 March 2625

(Nl st g facr, sondeve athernire tateid)

i} Emplovees Benefit Expenses

Particutars Fiir the year enged  For the year endid
st March, 2025 319 March, 2024
Sninrics. wages & bonus 210 17487
Gratuity expenacs ER 115
Cantribution 1o provident and other funds 2500 2481
Swall welfare cxperises 36 40 3512
Tulai 276,50 Z4h95
24 Finantial Charges
Piirticulass Frerthe vearended  For the year eniled
st Mareh, 225 31si March, 2024
Inlerest expenses
= on terin boans 1 E7.95.
= on ollers [V a:
- ot siatuiney ducs 1413 6.27
Tritai 2895 1423
M Dy ittinn anid amortisation expensis
Barticutirs For the year endded — For the vear endled
1R March, 2025 St March, 2024
Deprectation o propery. plank g nd cOuipE 1 66 56811
Tutal il 66 5680

5 Other Expenses

For the year cnded  For the year eotled

Partienlyrs S1st March, 2005 3150 March, 2024

Falyment o siatulory auditars

Statuary audit fes 350 250

Tax pudil oo Lig 1wy

Ohther services - 1.50
Bank charges 7m0 280
Business promotion 7 i
Lasyraice darges 2R .79
License feos & lases 713 (TN T
DHYies exponses [T 07
Henl expenges 120 -
Professinaal and consullancy focs 334 . 163
Ratc & taxes L8 lasz
Trmvelng & comeyance & TADA ol il
Website and solbware sxpenzos iz 15
Ouer nugellaneous cxpenscs 03 ol
Balance written ofl” 163 -
Toial £4.80 78.61

16 Exeepion eaw

Fur the year endeil For the vear codegd

Hactilan Slst Maceh, 2024 F1st March, 2024
Frinr periol cxpenscs
Depresation on plant and machinery e earlicr vear - w9
Graluiy Expenses fer carlior year( ¥y - L1
Freliminary Expenses Wioll’ - (£
Tutal 16

C¥T Company has bion recognized exceptional ften for apeming balance of gratusty pasable in Siaement of Profit and Loss o5 e requirement of Accouwnting Sundard -13
“Employes banefits”. now i has been disclosed in Statement of Profit and Lisss gecount as csecptianal itcm ond restored PrOvisian o ety

a7 Frovision For Tavation

Eor the yea cogli] Fur e yeir erided

Particulus Shst Manvh, 2024 315t March, 2024

Lurrent Tax 12834 F2a.n2
Delorred 3 chirgel (beuchit) 2y [y
Tolal 13493 121.87

P Enruiifs rm_min- share (EPS)

For the vear ended  For the year enged

Puniciiag St Maweh, 2025 315t March, 2024
Mel Loss after iy available for quily sharcholders (Ar 37136 3T
Weighted sverage number of equity shores 1By 800424 552,323
(Adjusted weighted overge number of squily shares)
Bazic EPS (A/B) (T) L 63,50
Diluted EPS (A/B) (1) 634 6350
Mol valie per equity share (%) 14180 108 0

™ Subsequent w the balarce sheel date, e Company has allatied 1 oneh bonus cquity shore of Tk ench for sver 3 (thieey exasting ooy sharesof 210 cagh on 24 July 2025

Prooe ke the bonus sssue. e Company had 43,60, 1048 cquily shares ourstanding as at 31 Marel 2023 Pursunm o Uhe bonss wssu the tow| number of couily shares we reased
5K 14507

livaeeordance with the requirenions of Agcounting Sundard (AS) 200 ~ Eacnings Per Share. (e base and diluled EPS for the year andid 11 Maich 202 and the comparative
yuar cacded 31 Margh 2024 have been restated on the basis of e revised fumbor ol equity shaies oulstandmg. a3 il the bovns shares lad been issued ar the b gaming, ol e
curlicst period presentcd

Actordingly, the bosic aud diluted EPS Tor all porinds peesented bave boon recomputed and restated Lo relest the bonus ssue

) aol o o &WJ%
o{?ﬁﬂ“ﬁd BTMJ‘W%
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Notes to the standal
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financial stat

for the year ended 31 Mareh 2025

CAN aomomts i 2 facs, unloss sern ise stareed)

Employee benefits plans
A, Defined contribution plans:

The Company makes Provident fund and Employee State Insweance Schome contribution which are defined contribution pl

Under the Schemes, the Company is required
the Company are al rates specified in the

recognized as expenses in the Statement of Profit and Lass for the year areas under

to coniribule & specified percentage of the payroll costs to the fund  The contribution
rules of the schemes Emplovers contribution to Provident Fund and Em

ans, for qualifying employees
payable w these plans by
plovee's Siate Insurance Scheme

For the year ended

31 March 2025 |

31 Mareh 2024

|C‘nn:ribution to ESIC dnd other funds

2508 |

24,81

B. Defincd benefit plans:

The Company provides for prawity for employees in India as per the Paymenr of Gratuily Act, 1972 Employees whe are in continuous service for a perted

of 5 years are eligible for gratuity The nmount of eratuity payable an
proporfionately for 15 days salary multiplied for the number of years of service

1) Amount recognized in the statement of profit and luss is as undey :

retirement/terminalion is the employees last drawn basic salary per momh computed

Gratuity Benefits

For the year ended

31 March 2025 31 March 2024
(Current service cost 321 253
Past service costineluding eurtaitnient gainsflosses - =
Interest cost 031 0.08
Actuarial [zain)/loss, net 043 10,54
Ammount recognized during the vear 345 3135

ii) Movement in the present value of defineid benefit obligation recognived in the batance sheel i ss undor :

Gratuity Benefits

For the year euded

iii) Econvmic assamptions:

31 March 2025 | 31 March 2024
Present value of defined benefit obligation ns at the start of the year 426 gk |
Current service cost i 253
Past service cost - -
Interest cost 031 608
Actuarial (gain}loss on obligation 043 0.54
Bentfits paid
Present value of defined benefit abligation as at the end of the year 821 4326
Current positivn of oblipation as a1 the end of the yenr 0oz 0.0]
Non-eurreni position of obligation us at the ond of the year 512 4.25

The principal pssumptions are the discount rate and salary growih rte The diseount rate is generally bised upon the market vield availsble on the

Governiment bonds at the accounting date with a term thar marches that of the liabilities and
promoticn and other relevant factors on long term basis.

the salary growth rate takes account of inflation, senionity,

As i
31 March 2025 1 March 2024
Diseount rate nTR 221
[Balary growih rate 1000 10.00
iv) Demagraphic assumptions:
As al
31 March 2025 31 March 2024
Retirement age 58 58
Mottalily table TALM (2012 - 14)| TALM (2012 - 14)
Withdrwal rates 10% 10%%

The above sensitivity analysis are based en a change in an assumption while bolding all other assumptions constant

In practice, this s unlikely (o ocour and

o

agmnrial

changes in some of the assumptions may be correlated When caloulating the sensitivity of the defined benefit abl;

a

the same method (present value of the defined benefit abligation calculated with the projected unit eredil method at the-end of the reporting period) has been

applicd which was applied while calculating the defined benefit obligation recopnized in the bakance sheet

The methods and types of assumptions used in preparing the sensilivity analysis did not change compared 1o prior perind

Notes:

(1) The abeve figires have been extracted from the actarinl valuation repor! issued by KANDOV & €O vide centificale Dated-06 May 2024 for the year

ended 31 March 2024 and vide certificate dated 06-05-205 for the vear ended 31-03-2023
Method vsed for acienal valuation -Projected wnit credit method (PTICMHM).
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Notes to the standalone financial statements for the year ended 31 March 2025

(AN ety in & i leres, undess viterwise staied)

30 Contingent liabilitics and capital commitments

31

For the year ended For the year ended
31 Mairch 2025 31 March 2024

(a) Contingent linbilities
Quistanding Bank guarantees 32446
Claim received but not acknowledged by the Company
- Income tax demand
- GST demand
- TDS & Income tax demand
(b) Estimated amount of cantracts remaining to be executed on cupital account and not provided for (net of - <
advances)
(¢) The Company does not have any long-term commitments/contracts including derivative conitracts for - -
which there will be any material for eseeable losses,

Statement of Related Parties & Transactions

The Company has entered inlo following related party transactions for the petiods covered under audit Such parties and transactions are identified as per
accounting standard 18 issued by Institute of Chartered Accountants of India.

List of key managerial personnel
Ramakanta Pradhan

Srinibas Pradhan

Avushi Sharma (w.e.f, 30/04/2024 |
Biranchi Narayan Hota (w.e £ 30/04/2024) Independent Director
Frithiwiraj Singdeo (30/04/2024) Independent Dirsctor
Jyotshna Pradhan (we 08/03/2024) Dhirector

Durga Dutta Tripathy (w.e.f 08/03/2024) Chiefl financial officer
Yashwant Agrawal (till 15/06/2024) Company Secretary
Nishi Agrawal (w.e.[2 1406/2024) Company Secretary
Surbhi Agrawal (we [ 23/09/2024) Company Secretary

Relationship
Whaole-time director
Managing Dirgctor
Independent Direclor

List of Wholly Owned Subsidiary

Srinibas Pradhan Infra Private [imited # Subsidiary company

List of relatives of the Key Managerial Personnel

Mohini Pradhan
Rainesh Pradhan
Kalpana Pradhan
Koushalya Pradhan
Lelin Pradhan
Aswini Pradhan
Snehalata Sahu
Sabita Barik

Tushar Kanla Pradhan
Sinrutirekha Pradhan
Subhashree Pradhan
Kritisha Pradhan
Mirmala Sahoo
Binodini Sahoo
Ramesh Pradhan
Kalpana Pradhan
Kailash Szhu
Prakash Sahuy
Ahalya Pradhan

Relative of KMP
Relative of KMP
Reltive of KMP
Relative of KMP
Relative of KMP
Relative of K MP
Relalive of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP




List of enterprises owned or significantly influenced by key management personnel or other relatives

M/s. Maa Mohini Green Solutions

M/s. Maa Mohini Transpart

M/s, Ramakanta Pradhan (Proprietorship)
M/s. Srinibas Pradhan (Proprietorship)
M/s. Aswini Pradhan (Proprietorship)
M/s. Parvat Agro Service Centre

Promoter Group Entity
Promater Group Entity
Promoter Group Entity
Promoter Group Entity
Promoter Group Entity
Promoter Group Entity

# Srinibas Pradhan infra Private Limited beécame an associle of Srinibas Pradhan Construction Limited on 31 Marel

2024, npon acquisition of

14,01,366 equiry shares by the Company. Ii was subsequently converted into a subsidiary with effect from 09 May 2024, after acquisition of an

additional 14,64,398 equity shares from the existing shareholders.

Transactions with Related Parties:

Particulars

For the year ended  For the year ended

31st March, 2025 31st March, 2024
Remuneration to
Ramakanta Pradhan 15.00 232
Srinibas Pradhan 13.80 2.32
Salary Paid to
Durga Dutta Tripathy 6.73 0.50
Yashwant Agrawal 0.40 0,15
Surbhi Agrawal 1.49 -
Nighi Agrawal 0.35 -
Sitring Fees
Ayushi Sharma 125
Advance given/(received)
Srinibas Pradhan(Prop.)* 0.17 -
Srinibas Pradhan Infra Private Limited (153.94) -
Advance against lnvestment in shares
Srinibas Pradhan (136.20) 13630
Expenses paid on behalf of company
Durga Dutta Tripathy 0.78 -
Investment in shares
Srinibas Pradhan Infra Private Limited 18221 17433
Balance transferred
Srinibas Pradhan(Prop. )* 313.95 -
Srinibas Pradhan Infra Private Limited * (313.93) -
Purchase of Goods and Operational expenses
Ramakanta Pradhan = 1.70
Srinibas Pradhan(Prop.)* 115,06 171 83
Maa Mohini Transport 60 .88
Maa Mohini Green Solution 57 58
Srinibas Pradhan Infra Private Limited
Other expenses (Rent, Diesel, Job work ete.)
Maa Mohini Green Selution 3554 7922
Srinibas Pradhan(Prop.)* 152,35 130.32
Srinibas Pradhan 1.20 =
Maa Mohini Transport 11.98 5.14
Srinibas Pradhan Infra Private Limited 3248 (1898)
Sale of Goods and Services to
Srinibas Pradhan(Prop.)* - 1,112.94
Srinibas Pradhan Infra Private Limited 99559 165.42
Maa Mohini Transport 12.99 .
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outstanding at year end
Particulars

For the year cnded  For the year ended
31st March, 2025 31st March, 2024

Remuneration Payable
Ramakanta Pradhan 0,90
Srinibas Pradhan (.94

Unsecured borrowings payable
Koushalya Pradhan 5.77 5.77

Salary Payable
Durga Dutta Tripathy 1.58
Surbhi Agrawal 0.25

Sitting fees Payable

Ayushi Sharma 1.13 %
Investment
Srinibas Pradhan Infra Private Limited 356.55 174,33

Receivable from
Srinibas Pradhan Infra Private Limited - 237.99
Srinibas Pradhan{ Prop. y* 017 a

Advance against Investment in shares

Srinibas Pradhan - 136.20
Advance from customer

Srinibas Pradhan Infra Private Limited 153.94 -
Payable to

Maz Mohini Transport 22,99 48.69
Maa Mohini Green Solution 047 64.89
Durga Dutta Tripathy = 0.29
Yashwant Agrawal - 015
Srinibas Pradhan = 232

* The proprietary business of Mr. Srinibas Pradhan was taken over by M/s Srinibas Pradhan Infra Private Limited (“the Company™) with effect from 11
March 2024, Pursuant to this takcover, all assets and liabilities [including balances recoverable and payable) of the proprietary business were transferred
to the Company.

The civil license associated with the proprietary business was formally transferred to the Company on 4 June 2025, following the submission of the
transfer application on 15 May 2024, Aceordingly, all contracls executed during the interim period were continued to be administered through the
proprietary business of Mr. Srinibas Pradhan.

The transactions pertaining to such contracts have been disclosed in these restated financial statements as reltad parly transactions, in compliance with
the disclosure requirements of Accounting Standard (AS) 18 - Related Party Disclosures, as notified under the Companies {Accounting Standards) Rules,
2021, read with Schedule (1 to the Companies Act, 2013

Consequent to the Accounting Standard (AS) 22 - “Accounting for Taxes on Income™ 1ssued by The Institne of Chartered Accountants of India being
mandatory, the Company has recorded the effects for deferred taxes

For the year ended  For the year ended
31st March, 2025 31st March, 2024

Net deferred lax expenses has been shown in the statement of profit & loss [3.41) (1.74)
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33

34

Dues to small and micro enterprises pursuant to seetion 22 of the micro, small and medium enterprises development (*MSMED") act, 2006 *;

Ason As on
31st March 2025 31st March 2024

{2) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the
interest dug thereon remaining unpaid to any supplier as at the end of 2ach accounting year**

-Principal amount due to micro and smal] enterprises - -
~ Interest due to micro, small and Medium enterprises - =
(b} The amount of interest paid by the buyer in terms of section 16 of the MEMED Act 2006 alony with the
amounts of the payment made 1o the supplier beyond the appointed day during each accounting vear. ¥ &

{c) The amount of interest due and payable for the period of delay in making payment (which have been
paid but bevond the appuinted day during the period) but without adding the mierest specified under the

MSMED Act 2006

{d) The amount of Interest accrued and remaining unpaid at the end of each accounting period. - -
(€) The amount of further interest remaining due and payable even in the succeeding years, until such date

when the interest dues as above are actually pard to the small enterprise for the purpose of disallowance as a s &

deductible expenditure under section 23 of the MSMED Act 2006,

# The detaids of amounts ostsiemding to micro and smel] enterprases wader the Micro, Small aid Aedmmi Enivrprises Development Aet, 2006 are ay per
available mpormation with the ( ompany,

*rdceording to e mfornstion provided by ihe Company and representations pade by the manugeinent, there are no amounts outsianding o Micra or
Smacl! Enterprises, ax defined wrder the Micre, Snrali and Madin Erierprises Developmien (MSAED) Act. 2006, us at balance sheet dute, This
assexsment 15 based on the deiails avarable sl the ¢ ompany and the wdenidicaton of sl enterpriver (o the extent ey hove been
disclosed by supplivrs

In opinion of the Board, the loans & advances and other current assets have a value, which if realized in the ordinary course of business, will not be less
than the value stited in the Balance Sheet

Balance appearing under loans & advancss, trade receivables, trade payables, current assets and current linbilitics are subjest to confirmations in- certain
cases,
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35 Additional regulatory information

10}

(1)

(i)
{1v)

v

(vi)

fvii)

(i)

()

(x)
()
(xi)

(xini)

The title deeds of all the immovable properties {other than properties where the Company 15 the lessee and the lease agreements ore duly executed in favour of the lessee) are held i the name
of the Company.

The company does not hold any benamt property as defined under the Benami Trinsactions (Prefubilion) Act, 1988 (45 of 1988) and the rules made thereunder. No proceeding has been
inttiated or pending against the company for halding any benam property under the Benami Transacoons (Prahibition) Act, 1988 (45 of I988) and the rules made there under

The Company has not been declared wilful defaulier by any bank or financial institubion or ether lender
There are no transactions ! relationship with struck off companes
The Company does not have any transaction not recorded in the baoks of aceounts that has been surrendered or disclesed as income Jduring the year in the tax its under the I 2

Act, 1961 (such as, search or survey or any other relevant provisions of the Income-iax Act, 1961) Furthér, there was no previously unrecorded incame and no additional assers were required
te be recorded in the books of account during the year

The Company has nieither traded nar invested in Crypie currency or Virtual Currency duning the year ended March 31, 2025 Further, the Company has also not received any depasits or
advances from any persen for the purpose of trading or imvesting in Crypto Currency or Virtual Currency

The Company has not revalued its propeny, plant and equipment (including righl-of-use assets) or intangible assets or both during the current year

The Company has complied with the number of layers prescribed ynder clause (87) of section 2 of the Aot read with Compames ( Resirichon on number of Layars) Rules, 2017, and there are no
compmnics bayond the specified layers

The Company has not received any funds from any personts) or enbity(1es), inchuding foreien entities (“Funding Party™), wath the understanding (whether recorded i writing or otherwise) that
the Company shall* directly or indwecily lend or invest m other persons or enlities weniified i any manner whatsoever by or on behalf of the Funding Party (ullimate beneficiaries), or provide
any puarantse, secunty or the like on behalf of the ullimate beneficiaries However, due Lo limitations in the avarlability of camplete supporting documentation and data, the Company is unable
to independently verify the exislence or non-existence of such arangements, if any The management has confirmed thai, 10 the best af i3 knowledge and belief, no such transactions have
vccurred during the reporting period

The Compuny has not availed any borrowings/loans aggresatng to ¥3 crere or more from any bank or financial institution at any pount of tima during the financial year,
The Company has not entered inlo any scheine of arrangement approved by the Compeient Authority in terms of sections 230 10 237 of the Compantes Act, 2013
The Campany does not have any charges or satisfaction of charges which are vet to be registered with the Rewsirar of Companies beyond the statutary periad

The Company has not received any funds from any personts) or entityizes), meluding foreszn entibes (*Funding Party ™), with the understanding {whether recorded m writing or otherwise) that
the Company shall directly or indirectly lend or invest in ther persons or entities identified i any manner whatsoevar by or on behall of the Funding Party {ultimate beneficianes), or provide
any guarantee, securily or the ke on behall of the ulumate beneficiarics However, due to limitations i the availability of complete supporting documentation and data, the Company 1s unable
to mdependently venify the exstence or non e of such arrang; L if any The management has confirmed that, 1o the best of its knowledge and belief, no such transactions have
oecurred during the reporting period
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INDEPENDENT AUDITOR’S REPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Srinibas Pradhan Constructions
Limited (formerly known as Srinibas Pradhan Constructions Private Limited) (“the Holding Company™)
and its subsidiary (the Holding Company and its subsidiary together referred to as “the Group™) which comprises
the Consolidated Balance Sheet as at 31 March 2025, the Consolidated Statement of Profit and Loss and
Consolidated Statement of Cash Flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2025
and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Consolidated Financial Statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include the consolidated
financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.




INDEPENDENT AUDITOR’SREPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)
Report on the Audit of the Consolidated Financial Statements

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or ofherwise appears to be materially
misstated.

The Director’s report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard.

Management’s and Board of Director’s Responsibilities for the Consolidated Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended) and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal finaneial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and (o issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstaterment when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The tisk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.




INDEPENDENT AUDITOR’S REPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)
Report on the Audit of the Consolidated Financial Statements

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls with
reference to Consolidated Financial Statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management and Board of Directors.

 Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting in preparation of consolidated financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Other Matters

The consolidated annual financial statements include the audited financial statement of 1 subsidiary, whose
financial statements reflect total assets of Rs. 2935.35 Lakhs as at March 31, 2025, and total income of Rs.
5142.15 Lakhs, total net profit / (loss) after tax of Rs. 287.50 Lakhs for the year ended on that date and net cash
inflows / (outflows) of Rs. 8.34 Lakhs for the year ended March 31 , 2025, as considered in the Statement which
have been audited by their independent auditors, The independent auditor’s reports on financial statements of
these entities have been furnished to us by the management and our opinion on consolidated financial
statements/information, in so far it relates to the amounts and disclosures included in respect of this subsidiary
is based solely on the report of the other auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory

requirements below, is not modified in respect of the above matters with respect (o our reliance on the work
done and the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A” a statement on the matiers specified in paragraphs 3 and 4 of the Order, to the extent
applicable.




INDEPENDENT AUDITOR’S REPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)
Report on the Audit of the Consolidated Financial Statements

2. As required by Section 143(3) of the Act, based on our audit we report, 1o the extent applicable that:

(a)

(b)

(©

(d)

(€)

®

()]

Frapin G £

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been ke pt by the Company so far as it
appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated
Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended),

On the basis of the written representations received from the directors of the Holding Company as on 31
March 2025 taken on record by the Board of Directors and audit report of statutory auditors who are
appointed under section 139 of the Act, of its subsidiary companies, none of the directors of the Group
is disqualified as on 31 March 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the Internal Financial Control with reference to Consolidated Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in the “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
consolidated financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses:

lii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

iv.

» The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company or provide any guarantee, security or the
like to or on behalf of the Ultimate Beneficiaries;

» The management has represented, that, to the best of its knowledge and belief, no funds have
-.bgen received by the Company from any persons or entities, including foreign entities

/.-—-ﬁ;:-:-;:f:l 3




INDEPENDENT AUDITOR’S REPORT

To the Members of Srinibas Pradhan Constructions Limited
(formerly known as Srinibas Pradhan Constructions Private Limited)
Report on the Audit of the Consolidated Financial Statements

(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Funding Party or provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

» Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (a) and (b) above contain any material mis-statement.

v.  The Company has not declared or paid any dividend during the year ended 31 March 2025.

vi.  Based on our examination which included test checks, the Holding Company and its subsidiary
incorporated in India have used accounting software for maintaining its books of account which
have a feature of recording Audit Trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit,
we did not come across any instance of audit trail feature being tampered with in addition to this
audit trail has been preserved by the Holding Company and its subsidiary company incorporated in
India as per statutory requirements for record retention.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance with the
provisions of section 197 of the Act.

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.: 022743N

R

Amit Kumar Madheshia
Partner

Membership No.: 521888
UDIN: 25521888BMITWNS955

Place: New Delhi
Date: September 06, 2025



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements”
scction of the Independent Auditor’s Report of even date to the members of Srinibas Pradhan
Constructions Limited (formerly known as Srinibas Pradhan Constructions Private Limited) on the
consolidated financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Group and the books of account

and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we
report that:

(xxi) There are no qualifications or adverse remarks by the respective auditors in their report on Companies
(Auditors Report) Order, 2020 of the companies included in the consolidated financial statements,

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.; 0_22?43N\;___

{X‘W fed |:' NEWNELE & |
Amit Kumar Madheshia ! »';‘_'\_ )2
Partner
Membership No.: 521888
UDIN; 25521888BMITWNS955

Place: New Delhi
Date: September 06, 2025



Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of Srinibas
Pradhan Constructions Limited (formerly known as Srinibas Pradhan Constructions Private Limited)
on the consolidated financial statements for the year ended 31 March 2025

Independent Auditor’s Report on the Internal Financial Controls with reference to the Consolidated Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of Srinibas Pradhan Constructions
Limited (formerly known as Srinibas Pradhan Constructions Pri vate Limited) (“the Associate Company™) and
its subsidiary as at and for the year 31 March 2025, we have audited the internal financial controls with
reference to financial statements of the Company on that date.

Responsibilities of Management for Internal Financial Controls

The respective Board of Directors of the Associate Company and its holding are responsible for establishing
and maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Associates Company, considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by the Institute of Chartered Accountants of India (“ICAI”) and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the ICAL Those standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal financial
controls over financial reporting and their operating effectiveness. Our audit of Internal financial controls over
financial reporting included obtaining an understanding of Internal financial controls over financial reporting,
assessing the risk that a material weakness exists and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by other auditors in
terms of their reports referred to in the other matters paragraph below. is sufficient and appropriate to provide
a basis for our audit opinion on the Internal financial controls over financial reporting with reference to these
consolidated financial statements.

Meaning of Internal Financial Controls over Financial Reporting with Reference to these Consolidated
Financial Statements

A company's internal financial control over financial reporting with reference to these consolidated financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition

of the company's assets that could have a material effect on the financial statements.
ot &g B




Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and Regulatory
Requirements™ section of the Independent Auditor’s Report of even date to the members of Srinibas
Pradhan Constructions Limited (formerly known as Srinibas Pradhan Constructions Private Limited)
on the consolidated financial statements for the year ended 31 March 2025

Inherent Limitations of Internal Financial Controls over Financial Reporting with Reference to these
Consolidated Financial Statements

Because of the inherent limitations of Internal Financial controls over financial reporting with reference to
these consolidated financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected, Also
prejections of any evaluation of the internal financial controls over financial reporting with reference to these
consolidated financial statements to future period are subject to the risk that Internal financial controls over
financial reporting may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Associate Company and its subsidiary. have, in all material respects, adequate internal
financial controls systems over financial reporting with reference to these consolidated financial statements
and such internal financial controls systems over financial reporting with reference to these consolidated
financial statements were operating effectively as at 31 March 2025, based on internal financial controls
systems over financial reporting criteria established by the Associate Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal financial controls systems
over financial reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting with reference to these consolidated financial statements of the
Associate Company, insofar as it relates to its subsidiary, which are companies incorporated in India, is based
on the corresponding reports of the auditors of such entities as applicable, incorporated in India.

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.: 022743N _

e

Amit Kumar Madheshia
Partner
Membership No.: 521888 :
UDIN: 25521888BMITWNS9553

Place: New Delhi
Date: September 06, 2025



SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

(Formerly Known as Srinibas Pradhan Constructions Private Limited)
CIN: U452010R2020PLCO34275

Consolidated Balunce Sheet as at 31 Mareh 2025 (A amans in ¥ v lacs, imiless othervise stated)

Particulars Note No. As at Asat
31st March, 2025 3ist March, 2024

Equity & Liabilitics
L. Shareholders Fund

a) Share capital 3 436,09 41438
b} Reserves and surplus 4 1,154.17 356,49
Total Sharcholder's Fund 1.500,26 TT0.57

2. Non Current Liabilities

&} Long term borrowings 7 402 41 134,64
b} Deferred wx liability (net) 5 262 =
) Other non carrent liabilities % .
d) Long term provisions & £.60 428
Total Noa Current Liahilitics 413.63 138,89

3. Current Liabilities

a) Short lerm barrewings: 7 1,323 08 5206
b) Trade pavables 8
i) total outstanding dues of micro enterprises and smail
enlerprises
:ﬂ:::pr:;g:smdmg dues other than micro and small 170123 SR
) Other current linbilities L] 434 03 30639
d) Short tern provisions 10 93 50 5236
Total Carrent Liabilivies 3.571.83 1,172.83
Total Equity & Liability 5,575,792 2,082.59
4. Non-Corrent Assets
a) Property, plant and equipment and intangible assets 11
= Property, plant and equipment 1.183.55 202.14
- Intangible sssets ) =
Total 1,183.55 192,10
b) Non - current invesiments 12 - 176.24
] Deferred tax assels (not) - 1.70
d} Long term loans and advances 12 26.76 13785
&) Other non- current assels 14 6 36 a0 16
Total Noo Current Assels 1,270.67 008,05
& Current assets
a) Current investments - -
b) Tnventories 15 836,90 454,99
¢} Trade receivables Ié 3,001 05 653,77
d) Cash and bank balznces 17 11222 1170
¢} Shart teom Joans and advances 18 212123 251.77
) Other current assets 9 141 75 42,31
Total Current Assels 4.305.05 1,414.54
Totnl Azsets 5,575.72 2,082,59
The accompany ing notes are an integral part of these financinl strements
This ts the Consolidated Balance sheet referred to in our report of even date
For KAPISH JAIN & ASSOCIATES For nnd an behalf of the Buard of Direetors
Chartered Accountanis SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

Firm Reg No' (227438

o 4 29
Mﬂy g I . \J m@:ﬁrﬂ!ﬂnw @qué?mﬁmfp&

Managing Direcror Whals Time Director
DIN - D88o4058

AMIT KUMAR MADESHIA DIN - 035974568

Partner PR J

Membership No. s21888

Place: New Delhi ({ h i! { D ) \Sd&‘-\\m
Date. September Ov, 2023 SURBHPFAGRAWAL DURGAIDUTTA TRIPATHY

Company Secrerary Chief Financial Officer
M No ACS-50181 PAN . ANUPTS4744




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Formerly Known as Srinibas Pradhan Constructions Private Limited)
CIN: U452010R2020PLC034275

Consolidated Statement of Profit and Loss for the year ended 31 March 2025

(Al amomunts in T lacs, unlesy othenwise stated)

For the year ended

For the year ended

Particulars Note No.
31st Mareh, 2025 31st March, 2024

I Revenue from operations 20 8.068.47 3,526.94
Il Other income 21 411 0.11
NI Total income (I+11) 8.972.58 3,527.05
1V Expenditure

(a) Construction and operating expenses 22 7.107.38 3.003.39

(b) Change in inventories 23 136,99 (351.70)

(c) Employee benefit expenses 24 31374 240.95

(d) Finance cost 25 154.39 24,23

() Depreciation and amortization expense I 265 84 36.80

(£) Other expenses 25 109.77 78.64
Total expenses §,092.11 3,052.31
V. Profit before exceptional items and tax (LII-1V) 880.47 474.74
V1. Exception items 26 - 216
VIL Share in profit of associates - 1.91
VL  Profit before tax (V-VI+VII) 880.47 474.49
IX. Tax eExpenses 28

Current tax 238.33 12361

Deferred tax charge/ (benefit) {(16.70) (1.74)

Total tax expenses 221.63 121.87

X. Profit/ (Loss) for the year (VII-VIII) 658.84 352.62
Earnings per equity share 27
[Nominal value per share; 10] 10.00 10.00
Basic (in ¥) 11.34 63.84
Diluted (in ) 11.34 63.84

The accompanying notes are an integral part of these financial statements,

This is the Consolidated Statement of Profit and Loss referred to in aur report of even date.

For KAPISH JAIN & ASSOCIATES
Chartered Accountants
Firm Reg. No; 022743N

PSV fecLu

AMIT KUMAR MADESHIA
Partner

Membership No. 521888
Place: New Delhi

Date: September 06, 2025

For and on behalf of the Board of Directors
SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

MAKANTA PRADHAN

M}ﬁ oy
SR S PRADHAN R

Whole Time Director
DIN : 08894068

AN

Chief Financial Officer
PAN : ANUPT9474A

Managing Dhirector

DIN : 03597468

SURBHI AGRAWAL
Company Sccretary
M.No. ACS-30181




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
{Formerly Known as Srinibas Pradhan Constructions Privale Limited)

CIN: U432010R2020PLO034275

Consolidated Statement of Cash Flow for the year ended 31 Mareh 2025

(AW anaents w0 T fugr, s athernise siuie)

PARTICULARS

Forthe year ended
st March, 2025

For the year cndey
31ist March, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax as per profil & |oss Afe

880,47 47449
Adjusted for ;
a. Depreciation 26844 56 0%
b mierest expanses & Anance eos) 13015 2423
¢ Piilimesy expenses wrilten off _ BHG
d. Adjustment far consahdation (761 75) 19467
& Growity expenses 437 426
T Imierest income (2.15) 01Ty
Operating profit before worling capital changes 52093 75538
Adjusted for:
& Decrease f{lnerense) in Invenlories {381.91) (434 99y
b. Deerzase / { lngrease ) in Trade recavable (234818 (633.77)
¢ Decrense / { Increase ) m Shod term foang and odvanees 3253 (251 77)
d Decrease / { Increase ) in Other asseis (94 6d) (L2 47)
e dncraase / | Decrease ) in Trade pavables 940 10 Lz
[ luctesse f { Pécrease ) i Other current labiliges 147 B2 306,349
Cash gencrated from operations
MNet meome Lux (paid¥refund (197.203 [7125)
Net eash df{used) from op ing activi (A} {1,378,75) 188.64
B. CASH FLOW FROM INVESTING ACTIVITES i
7 (Purchase) sale of fixed assels (55 91y (276 21)
b Procesds from non curment mvestmen! - (178.00)
<. Alnvesiment) / Receipts of long term loans and advances {2670 5
d. Investment in fxed deposits (92 94) (2,703
¢ Advance against mvestment in shares - (136,20)
1. Interest & other income 2,15 1l
Mot eash ded/{used ) from i g activities () {173.45) (503.00)
C. CASH FLOW FROM FINANCING ACTIVITES
a. Interest & finance cost (131015} (24.23)
b Proceeds fram issues of equity shores 152.404 15000
& Proceeds of long term borrowings 63553 14254
d. { Repaymeriis ] of long lenm barrowings (38777} 791
. { Repayments )/ proceeds of short lerm borrowings 127613 52.96
Net eazh g di{used) From fi ng activitics (C) 1,559,738 31337
Net Iucrease / ( Deerense ) in cash and cash equivalents 71.58 .00
Cash and eash equivalents at the beginning of the year 200 -
Cash and cash equivalents at the end of the year 16.58 9,00
Cash and Cash Equivalents comprises of:
Cash in hand H.60 4.26
Balances with Bank:
- CUFrent accounts 7o8 474
16.58 9.00

Motes!

I. The nhave Cash Flow Statement has been prepared under the "Indireel Method” as set aul in Accounting Standard -3 'Cosh Flow Slatement’ Previous
year's figures have besn regrouped / rearranped ¢ recasted wherever necessary to make them comparable with thosz af current vear
2, Figures in brackets indicate eash outfow,

The secompanying notes are an inlegral parl of these fnancial statements
Thig is the Consalidated Statement of Cash Flow referred to in our report af even duie

For KAPISH JAIN & ASSQOCIATES
Chartered Accountants
Firm Reg Mo 0227438

For and on behalf of the Bourd of Directors
SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

A : e
RAMAKANTA PRADHAN
Whaole Time Direcior

I OREDGR

Sl | . 3 ) ML’] INTBAS PRADHAN
M -V izl HY ¢ Managing Directar
’ Db - 357 a68
AMIT KUMAR MADESHIA
Panner
Membership No. 321888

Place: New Dally SURBHI AGRAWAL DURGA

Dale: September 06, 202%

Company Secrelan
IV Nio. ACS=50181

PAN - ANUPTO474A

Chiel Findvieial Officer



SKINIBAS PRADHAN CONSTRUCTIONS LIMITED

(Formmerly Known as Stinibas Pradhan Construstions Privae Limyited)

CIN; U45201 QR 2020PLC{4275

Notes ta the ¢ i, Tinancial for the year ended 31 March 2025

Background

SRINIBAS PRADHAN CONSTRUCTIONS LIMITED {"the Holding Company' )15 2 Company limited by shares domicited i India, witly its registersd office
situated a1 C/0- Srinibas Pradhan, Near Chuakani Po- Lamtbahal, Jh gudn, Th la, Oaissa, Indin, 708216 The Company las been mcorporated under
Companies Act, 2013 on 25 September 2020 (CIN U4520) OR2020PLCO342TS). The core business of the compary is the provision of construction services,
As experts in the field, the Company undertakes a wide range of consTuetion projects, contribuling to the growth and devslopment of infrastructure and real
estate in India. The Company primarily caters to the nesds of Indian Market

The lidared financial as ai 31 March 2025 present the financial position of the group as well g5 its subsidiary companies, The listof
Subsidiary, which are included in the consolidation and the Company's holding therein are as under,
Name of the company Countiy of Incorporation Percentage of Voling
power 45 at 31 March
2025
Subsidiary Companies
Erinibas Pradhan Infra Privats Limited India 100.00%
13 ¥ of Significant accounting poficies

Basis of Preparation

These lidated fi I st; bave been prepared to comply with the Generally Aceepted Accounting Principles in India (Indian GAAF), including
the Accounting Standards notified under Seetion 133 of the Companies Act, 2013 read rogether wath paragraph 7 of the companies {Accounts) rules 2004 and
campanies (aceouning siandards) Rules, 2021 (as amended from time 1o time) The fidated i | are prepaved on zcerual basms under the

histarical cost convention

All assets and habilines have been classified a5 currsnt and nen-cument ns per normal operating evele of the Company and other criteria set out i the Schiduls
1l of the Compares Act, 2013

Tnvostment in Associates and Joint Ventures hes been accounted undsr the Equity Method as per A ing Standard 23 - A g for I in
Asseesates from the date on which tha investes becomes an assocrate and discontinues from the date when the investinent ceases to be an associate, or when
the investment s classified asheld for sala

When a Group enlity ransacss with an associate of fhe Giroup, profitz and [osses resulting from the transactions with the sssocinte are recoemsed in the

Grovp's consolidated financial statements anly to the exient of interest in the associate or jomt veniure that are not relared 1o the Group

Lise af estimates

The preparation of finaricial statemenis reg the 1 to make jud | and P that affect the reporied amoums of revenuss,
expenses, assels and Lsbiliies and disclosure of confingent labilities, at the snd of the reporiing peniod. Alhough, these estunates are based on the

's bast k ledig of current events wnd actions, uncertiinty abowt these assumplions and esumates could result 1 (he oulcomes requinng a
matenal adjustment fo the carrymyg amounts of assets or liabilities i future peniads.

Propecty, Plant and Equipment and Intangible assels

Property, Plant and Equipment

Property, plant and cquipment i stated 3l acquisition cost ner of d dep n and A Iated 1rmpa losses, iF any. Cost of acquisition or
canstruction of properly, plant and equipment eomprises its purchase price including import dunies and fundable purch taxes afler ing 1rade
discounts, rebates and any direcily atriburable eost of bringune the kem to it working condition for its Intended use.

a Subsequent costs are mcluded in the sssef's carsying amount or recoghised ns a separate assel, as appropnale, only wher i1 i3 probable that futurs scenomic
benefils assaciated with the item will Mow to the Company and the cost of the item can be measured reliably, All other repairs and maintenance cost are
charged to the consohdated stztzment of profit and loss during the periad in which they are incurred

b. Gains or losses (hat arise on disposal or retirement of an assst are measured as the difference between ot d prosal | ds angd the carrying value of
preperty, plant and equip and are izad in the stat: of profil and loss when the same 10 derecopmzed.

Depreciation on property, plant and equipment
Depreciation 15 caloulared on pro rata basis on wotien down value mathod based on estimated yseful life preseribed in Schedula 1 of the Companies Act,
2013 Frea hold land is nat depreciated

Particulys Usclul life in years

Plant and machinery 13

Furmture and fixture 10

Wehicles 8

Computer i

The Holding Company has adonted Schedule 11 to the Cempanies Act, 2013 which requires identificaten and d af sy useful ife for cach

majer companent of the property, plant and equipment, if they have useful Tife that is matzrially diffeeent fram that of the remaming asser (Companent
Accounting)

Dogreciion on addiion to tangible assets 1 provided on pro-rin hase from the date the asssts are ready for intended use Depreciation on sale/discard from
tangible assets is provided for upto the date of sale, deduction or discard of tengible assets as the case may be

b




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

(Formerly Known 45 Srinibas Pradhan Constructions Private Limited)

CIN: U452010R2020PLC034275

Notes to the lidated fi ial for the year ended 31 March 2025

v

vi

viii

Impairment of Assers

The carying amounts of assets are reviewad at each balance sheet date if there is any indication of impairment based on intemalfextamal factors. An
impaiment loss 15 recogmsed wherever the carrying amount of an asset excesds jts reeoverable amount. The récoverable amount 1 the areater of the assers®
net selling price and value i yse. In assessing valus in use, the ostimated future cash flows nre discounted to their pressat value ar the weighted average cost of
capital

After impai , dep f i 15 provided on the revised camying amount of the assst overis remaiming useful |ife

Revenue recognition
Revenue from Construetion activity;
(1) Income is recognized on fixed Price consiruction confracts in accordance with the percentage of completion basis, which negessanily involve technical

of the p e of completion, and costs to completion, of cach cantract facuvity, on the basis of which profits and losses are accountad When the
autcome of the confract is ascerfained relisbly, contract revenue is recogmzed at cost of work performed on the contract plus proporlionate margin, using the
percentags of complation metliod. Perc e of compl, 18 the proportion of cost of work performed up to the date, 10 the (ol esimated contract costs

(i) The stage of completion of conmacts 15 measurad by reference 1g the proporien that contract cosis inewrred for work peiformad up to the reporting dare
bear 10 the 2stimated total contract costs for each confrack

{iii} Price esealation and other variations in the contract work arz ncluded in contract revenue enly when
&) Negotiaticns have reached at an advanced singe such that i1 15 probable thar eustonser will necept the elaim and
b] The amouns that is probable will bs pied by the cust and can he d reliably

Other Operational Revenue:

(i} Al other revanues are recogruzed only when colleclabiliy of the Iting vable 15 bly nssured and related poods / services are transfarred to the
cusiomer.

1] Revenue is reported net of discounts, if any

Other Income:

1} Interest income is accountad on acerual basis as per applicable interest rates and on Hme proportion basis taking into aceount the amount owurstanding

1} Dividend income 15 accounted in the year i which the nght fo reccive the same is established,

i claims gre for on cash basis.

luvestment

Neo-Current Investment

Non-gurrant invest are invesh intended 1o be held for a period of mare than o year. Non-current investments are carmied indmidually at cost less

provision for diminution, other than temparary, in the value of such mvastments

Curvent Investment
Current in are
| d on an indiadual in basis

dad

to be hield for 2 périod of less than a year, Cumrent investments are stated al the lower of cost and market valua,

Casl and cash equivalents

Cash and cash equivalents includa eash in hand, demand deposits with banks. Bank overdrafts are shown within borowi 25 in current fiabalities in halanee
sheet,

Employees Benefit

Employes benefits in the form of Prosdent Fund and Emplayee State Insurance Scheme ane defined contnbution pans and the contnbutions are changed to the
Statement of Profit and Loss of the year when the eantributions (o the respective funds are due. There are no other abligations other than the contribution
payable  the respective Funds

Shori-term employee benefits: All empl benshits payable wholly within rwelve menths of rendering the seevice are classified as shorterm employee
benefits and ars recognised in the Statement of Profit and Loss in the penod in which the employes renders ihe related service

Gratuity 15 2 post-employment benefit and is in the natire of n defined benefit plan The liability recognised in the balance sheet in respect of gratuity is the
present value of ihe defined benefit obligation ar the balance sheet date The defined benefit cbligation is calculated at the balanes sheet date by an indeperident
actuary wsig the projecied unit credit method, Aciuanal aring and losses arising from past expenence and changes in actugrial assumpnens arc charged (o the
Starement of Profit and Loss in the year in which such grins or losses are determined,

Inventories and Work in progress
Raw Matenals, Construction Materials and Stores ESpares are valued at lower of weighted sverage cost or net realizahle value. Cost ncludes Direct Matenal,

wark expenditure, labour cost and approprinte overhead luding refundable duties and 1axes. }

Cost of matenals utilised n the contrict work, which is nat reached cartain leval, not quantified, and gualified for billing is considered as work in progress at
the end of the reperting period. . )

Provision of shsolescenée on i torics 15 considered.on the basis of menazement’s estimate based an demand and market of the inventories

et realizable value is the estimated selling price in the ordinary course of business, less the estmated cost of completion andd the estimated costs necessary fo
make the sale




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
{Fermery Known as Srinihas Pradlian Construetions Privaie Limited)
CIN: U452010R2020PLC034275

Notes ta the i 1 fnancial st # for the year ended 31 Mareh 2025
xi Incame taxes
Tax expense for the peniod comprises of curreni T, deferred tax and Minimum al Eax credit idered in ds ining the net profit or Joss for the year,
Current (ax

Provision for current tax 15 recagrized on the basis of eslimated axable income for the current accounting year in accordance with the Ineome-tax Act, [961.

Current lax assets and current tax habilines are offser when thers i a legally enforcenble right to set off the recognsed amaunts, and there s & neention to
settle the assat and the liability on q net basis

Deferved way

The deferred tax for tinung differences batween the book and fax profits for the year i accounted for, using the tax rates and laws that have been substantively
enacted as of the reporting date.

Dzferred tax charge or eredi reflects the tax effects of nming differences betwean accounting income and taxabls income for the poriod The deferred tax
charge or credit and the corresponding deferred 4ax liabilities or assets are recogmsed Using the tax rates that have been enacied ar substantively enacted by the
balance sheet date Deferred tax assets are recopnised only o the extent there is reaspnable certainty that the assets can be realised in fnure, however, whers
there 15 unabsorbed depreciation or carry forward of losses, deferred (ax assels are recogmised only of thers 15 2 virlual certanty of realisanon of such assets,
Deferred tax aszats are reviewed al each balance shegt dive and are wilten-town or written up to reflect the amount that is repsonablyfirtually certain (as the
caze miy be) to be realised

Ateach reporting date, the Company reassesses the unrccopnized deferred tux assets, ifany,

Minimuo alternate tax

Mintnum altemare tax (MAT) pasd in a vear s charged to the Statement of Profit and Loss as corrent tax The Company recognizes MAT eredit availuble 2 an
asset only to the extent that ther is convineing evidenes that the Company will pay normal income tax dunng the specified peniod, | c., the penod for which
MAT credit 1¢ allowed to ba sarried forward. Tn the year in which the Company recognizes MAT credit as an asset in accordance with the Guidancs Note an
Accounting for Credit Available in respect of Mimmum Altmative Tax under the Income-tax Act, 1961, the said asset is ¢realed by wiv of eredit to the
Statement of Profit and Loss and shown as “MAT Credit Entilement * The Campany reviews thi *MAT cradit enfitferent™ asset a1 each reporiing date and
wriles down the asset o the extant the Company does nat have comvncing evidence that it will pay narmal tax during the speaified periid

A Leases
Operating leases - As a lessee
Leases in which a significant portion of the nsks and rewards of ownership are retained by the lessor are classified as operating leases. Payments made wider
operating leases are charged to Statement of Profit and Loss on a stratghi-hine basis over the period of lease

xdii Provisions, Contingent Liabifity and Contingent Asser
Provisions
Provisions are recopnized in terms of Aceounting Standard 29 P, 5, O Liahil and Centi Assets {A5-29), nonfied by the Campanies
(Accounting Standards) Rules, 2000, when there is a prescnt legal or statutory obliganon ws o result of past events, where if is probobla that thers wall be
outflove of 5 o setlle the obli m and whes & reliable estimate of the amount of the obligation can be made

Contingent liabili
Lo Liabil are | only when there 1s.a posable obligation arising from past events due to oecurence or nan-scourrence of ong or mere

uncertain future events, not wholly withun the control of the Compary, or where any present obligation cannat be measured i terms of future autllow of
rasourees ar where a reliable sstimate of the obliganon cannar be made, Oblisations are i on an g basis and only those having a langely probable

autllow of resources are provided for.

Contingent assels

Contingent Assets are not recognized i the financial involving. 1l degres of estimation in measuremant are recopmssd when there s a
present abligation as a result of past events and 1t 15 probable that there wil be an outfleiv of econenne resoirces and a reliable estimate can be made of the
amaunt of the chlipation. These are reviewed at each balance sheet date and ndjusted (o reflect the current best cstimate

"

xiv Statement of Cash Flows
Stntement of Cash Flows 15 prepared segregating the cash flows from operating, investing and financing activities. Cash flow from operating, activities is
regorted using indirect method. Under the indirect methed, the net profit is adjusted for the sffects of
i ransnetiens of a non-cash nature,
i any deferrals ar aceruals of past or future operating ensh TECEIPIS or paymenis,
i items of income or exp | frem i or finanemy cash Aows, and
Cash and eash equivalents (including bank balances) are reflacted a5 such in the Staterment of Cash Flows

v Barrowing Cost
{a) Borrowing costs that are directly attnk 1o the acquisition of qualifying assers are eapitlized for the penod until the assel is ready for 315 intended use.
A qualifying asser is an asset thar necessanily takes substantial period of time 10 et ready for its intended use

() Qther Borrowing costs are racognized as expense in the period in which they ara incurred

avi Earnings Per Share
Basic eamings per share are calculated by dividing the net profit or loss for the pened aitributable 1o equity shareholders by the weighted average number of
equily shares outstanding dunng the pariod. The weighted average nwnbers of equily shares are adjusted for events such as bonus issue, bonus element in the

sights issue. share split and reverse share split (consolidation of shares) that have changed the number of equity shares dng, without eorr i
change in resources
For the purpose of calculating diluted eamings per share, the ner profit or loss for the year atnibutalle to equity sharcholders and the weighted average number

of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

(Formerly Known as Sninibas Pradhan Constructions Private Limited)

CIN: U452010R2020PLC034275

Notes to the consolidated financial statements for the year ended 31 March 2028

3 Share capital

(AU ameunts in T lacs, unless otherwise staled)

Particulars At at 31 March, 2025 As at 31 March, 2024
No. of Shares Amount No. of Shares Amount
Authorised Shave Capital
No. of equity share of Rs. 10/~ each 1,00,00,000 1,000 00 70,00,000 70000
Towl 1,00,00,000 1,000 00 70,00,000 700.00
Si 1| id-u
Equity shares of ® 10 each fully paid-up 43,60,948 436 09 4143748 41438

Total issued, subscribed and fully paid-up share capital

43,60,948 436.09 41A43,748

41438

Ncle The Company hls one class of equity shares hmng par value of T 10 per share Each holder of equity shares is entitled to one votes per share All shareholders ars equally entitled to dividend In the event of
d the equity sharcholders are entitled to receive remaining assets of the Company (after distribution of all preferential amounts, if any) in the proportion of equity shares held by the shareholders

Reconciliation of No. of Shares Outstanding at the end of the year

(N, of Equity Shares)
As at J1st March, 2025 As at 31st March, 2024
Particulars No. of Shares Amount No. of Shares Amount

Shares outstanding at the beginning of the year 41,43,748 41437 93,750 938
Shares issued during the year (refer note (a) below) 2,17,200 2172 4 -
Rught share issued dunng the year (refer note (b) below) - - 15,00,000 150.00
Bonus share issued dunng the year (refer note (¢) below) . -« 2549998 25500
Share outstanding at the end of the year 43,60,948 436.09 4143.748 41433

Note (2): Dunng the financial year 2022-23, the company has alloted 63,750 eqity shares of Rs. 10 cach and a premium of Rs. 150 each to promoters and promoters group against conversion of unsecured loan

pursuant 1o the provision of section 62 and other applicable provisions, if any of the Companies Act, 2013

Note (b) : The Company has allorted 15,00,000 equity shares vide approval of Board of Directors at their meeting held on 16 March, 2024, at a Price of Rs. 10 per share to existing shareholder’s on the rights basis

Note (). Dunng the financial year 2023-24, the company has issued 25,49,998 bonus share fo the fully paid shareholders of the company in the proportion of 8.5 1 ¢ eight new fully paid equity share for every 5
existing equity shares held on the record date i e. 21 March 2024 from amount standing to the credit free reserve and / o the security premium account as at 21 March 2024

Details of Shareholders holding more than 5% of the aggregate shares in the company

As at 31st March, 2025 As at J1st March, 2024
Name of sharcholders
No. of Shares Held % of Holding No. of Shares Held % of Holding
Srinibas Pradhan 20,93,605 4801% 20,93,605 5052%
Ramakania Pradhan 18,37.875 42 14% 18.37.875 44 35%
39.31,480 90.15% 39.31,480 94.83%
Details of the shareholding pattern of the promoters at the year end as follows:
Name of the Promoters As at 31st March, 2025 As at 31st March, 2024 % Change during
Poi :’{::"" %ofllolding  No. of Shares Held % of Holding the year
Srinibas Pradhan 20,93,605 48.01% 20,93,605 50 52% -252%
Ramakania Pradhan 18,37.875 42.14% 18,37,875 44.35% -221%
4 Reserve & surplus
Particulars Asat Asat
31st March, 2025 31st March, 2024
Statement of profit & loss
Opening balance 356.49 16324
Add: Profit for the year 658 34 35262
Add. Other adj - )
Total 1,01533 515.86
Less: Utilised for Bonus Issue - (15937
Less: Other adjustment =X a
Balance as at the end of the year 101533 35649
Security premium reserve
Opening balance - 9563
Add: Addition dunng the Period/year 130.32 -
Less Uulised for Bonus Issue - (95.63)
Total security premium reserve 13032 -
Revaluation Reserves
Capital Reserve (refer note given below) §82 ™
Total reserve & surplus 1,184.17 356,49
Note -
During the financial year 2024-25, the C quired control of Sri

in AS 21 for lid The comp uul’ollavd

bas Pradhan Infra Private Limited The acquisition has been accounted for using the purchase method as presenbed undec AS 14 and applied

Asat
Shase in Reserves & Surplus (Net Assets) of Subsidiary on acquisition date 36506
Less Total gonsideration paid 356.54
Excess (Capital Reserve)

8.52




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

[Formerly Known o5 Srinibas Prad han Construetions Privaic Limited)

CIN- 43201 CIR2020FLCO34275

Notes to the i fi inl st. for the year cnded 31 March 2025

[t omameat i 3 davy, ikt athern due sfutied)

5 Deferrved tax Kabilitica/asyets)

Purticulary As al As ut
Jlst Murch, 2025 31st March, 2024

Deferred tax linhilitics in relation 1o {A):

Progery, plant. cquipmont's and intangble asscis i 4.69 -
Oither adjmsiment - 011
Tolal (4) 4.60 01l
Deeferred tus ussets in relation to (B):

Property, plant, squipnicol's-and mlangible assels - 073
Provision for enmployce benefits, allnved on cash basis 247 107
Totul {B) 207 181
{DTAVDTL (A-B) 262 (1.7

wotats (o
J‘w@(@ i




SRINIZAS PRADHAN CONSTRUCTIONS LIMITED
(Formerly Known 3z Stinibns Pradhan Construetions Private Lim
CIN: L43201 OR2020PLC03 4273
Nates 10 the [ii | Fineaan il

Deferved tax ussets provision
Opesiing balance of {FTAYDTL

for the venr ended 31 March 2035

el aemonate o T gy, ooy atlorsice Hetted}

(L7 [XIE
Consotidation. adpustmen 2502 -
Add: Provisios Rr the vear (16,70) (174}
Closing balance of (DNTAVDTL 2162 {1.7m)
6 Long term provisiin
. Azt A ut
l’nl_n:_ulnrs — 3hst March, 025 315t March, 2024
Pravisign for gratuiiy £ ol 428
Total &.60 4.25
7 Borrwings
Particalars Az ul 31 Mureh 2025 Asat 31 March 2024
Long term St torm Total Long term Short term Tatal
Scenrcd Lo
Term Lann
- From bank 2334 Thdos 137.42 &7 4150 I58.23
- From whier paniics Imng 1196 303 1214 46 2359
Repayable un demand
- From bank 763,75 T63.75 = - 3
Unseewred Loane
From othery
- Loans (rom Directors and refaged partics - 433.29 43329 577 577
Tl Juza1 132308 1,725.449 134,64 52.96 167.59
Terms and eonditions ol linrwin ing:
Outatir B ™
s nf o q = L2 o
Mame of Lender Pupose I‘:M" '!t “;‘I::LT:T Sveurity Amount s st 31 nmanni s ul 31
AR ! £ Mar 2025 Mar 2024
Sveured Lonng
= Bank! Fingnein| Institytion
CMH Industrial Capital(ingdia) Frivas: Lumwed(8 1 559 Purchase of Machinos G4l Zwoars 11 Hupathocation of ICE Magline 1135 s
Monlhs
CHH Industrial Capilali|ndia) Privaie Limited(R2058) Purehase of Machnery FEITy Lyear 1] Hypolhecaton of Rock Breakor Mashue 041 184
Mantis
State Bank of lndial Teem Loan) Purchase af Machincr 12:15% 4 vears 4 Pramsary seewrdy © Hypothecation of Plam 11583 158,24
Muoaths and Machinens, Furnitnre, Eloctroniz 1iciis
Cholamagdalem Fiaance Purchase of Mackiner TN 48 Months The: loan is seeure against the vehicly, 2,75 =
Hdle Finnnce (Ad-141428345) Purchass of Mochinery 1.73% G0 Menths  The loan is soeured apaingt the Machinery 3740 -
Hedliz Finance lmnova 1105 (Akc-134202750) Purehase of Machinory 7 9t 39 Months The loan 15 seeured agamst e Maglunery .73 -
Indusemd Bank Lid Osst 16300 (Hyva Od23LES36 ) Purchase of Machneny L EALA 38 Months  The lonn s seoyred agamst the Machiners. 10.81
Indusind Bark Lid Q016310 (Hyva 0d23La562) Purchase of Maochmery UETR 34 Monihs  The lasn is secured apainst the Machincry, 10.74 &
Johe: Docre Finoncinl India Py Lad 225275704817 FPurchase of Machinzry Y509 A8 Moaths The foan is securcd ngaist the Mclaer 3155 -
Sundarsm Finance RO| 7400167 (OD2INMKEAG) Purchase of Machinery 14 G8% 47 Menths The loan is sceurcd againgt tie Machinery 964 =
Sundaram Finanea S1ET40MG] {5lope compactor Purelinse of Machinor 12994, 35 Months  The loan is secured agninst the Mz hingey ¥ 55
Sundarnm Finance $017400070 (HYD RA-OD2INSI67} Purchase of Machinery 12.41% 47 Moaths The loan is securod agoinst the Machinzry als -
Sundacan Finance $T039011206 (ODZI72603) Purchase ol Maclincey 1o 15% 47 Monlls The loan s secured apainst the Machinern 19.84 -
Sundaran Finanse-U 1035900237 FPurchase of Machinen 13 R3% 23 Months Thie boan is securcd agamst the Machiner, 747 =
Sundaram Fimance-U 113900738 Purchase of Maclinery 2 B3%, 23 Manthis  The loan is secured againat ihe Machinersy 762
Sundnram Finance-U 13000239 Purchaso of Machnge 12.83% Libonths  The bnan is seenred against he Machinory 7.62 -
Sundaram Finanec-L1 103900240 Purzhisc of Machinery 1385 23 Months  The o is sectired against the Machmery P62
Sundaram Finmee-1 107900241 Purcliese of Machiniery 13.85% 23 Montls  The loan 15 secured against the Mochinery 762
TATA Finance (20008 HYVAY Purchase of Maochinen: 110134 35 Months The loan i socured against (e Machinen 12639 3




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Fomierks Known as Srinibas Fradhan Constructions Private Lintited)
CIM: U5 201 OR2020PLCII2 TS

Motes to the il i i for the year ended 31 Mureh 2025
(AR amenannsy i ¥ dpcs, seneir otherniie itaved)
Repuyahle on demand
State Bank of Indin CC-43541 183624 Working capital loan 10.90% NA Tha working caprial loan availed by the 1967
{Cesh Credif) compmny is seenred by way of lnpolliecation
of book debls and stock (inveniony) of the
companty, both preacnt and future, 0z
proany securily i fevour of the lending
bank/financial mstilelon
-HDFC Bank (Cash Credity Waorking Capua! B0 MA Stoeks,Deblors, Fised Deposits, Retal LO 33271 -
BG FD
-Sinte Bank of India {Cash Crodit) Warking Capital 1265% NA Stocks of e Material ke Chips, Dusi, 411,37 i
Emulsion, Bitumen, Diescl, Coman and
Rod. & recen ables from government &
SO govermen] o andation
Hypothecation of S1acks & Receivables
Unsecured Lonng
- Loans [rom Dircotors & Relntives NA Na N NA 433.29 3,77
B Trude pavables
Farticulurs At Asat
A1st March, 2025 315t March, 2024
= MEME* = -
- Otlors {10 5 762
- Disputed duos - MEME= 2 x
- Disputed ducs - Otliers £ .
Total 1,70].22 76112
*MSME a5 per the Micro, Small ond Medium Entcrprises Development Act, 2006,
Ageing analysis of Trade Payullos 15 on 31 March 2025
Ouustanding for fullnwing perinds frivm the date of trunsactions
Particulars Asut 3t Mar, 2025
el dues Mot due L“'ﬁ e 1-2 years 23 veary Mare than 3 years  Total
yYear
(i} MSME = = - - . = =
(u) Othiors lags 134136 336.9% 602 * L.zt
(it} Disputed dues - MSME - 5 - - - .
tiv) Digputed ducs - Othiers = 3 z
Ageing analysiv of Trade Payables as on 31 March 2024
Ouestanding for following periods from the date of tran sactions
i Az ot 31t Mar, 2024
Particulars
o 2 Lens thun 1
Unbsillct dues Nt die P 1-2 years 3.3 yenrs Mure than 3 years  Total
»
1] MSME 5 - 2 = ~ :
(u) Others - - T19.0% 4144 76112
(iiiy Disputed ducs - MSME - - - - - -
{iv) Disputed ducs - Otlicrs = = g
% Oher current liabilities
Purticnlars YAt A
g giont 315t Mureh, 2025 J1st Mirch, 2024
Statulory dues payable 21425 IGL77
Salary and wages pavobles 36,75 3513
Ciher expenses paynble 4.05 453
Security doposied recoived 5714 A2
Advaness from Sustomer 12091 220
Total 45403 306.39
10 Short term pravisin
Particalars Asat Arat
318t Murch, 2025 310 Mureh, 2024
Frovisson for ingome tax corrond for the vear (netof TDS recoverable fnd ndvancs tax) 47 5235
Provision [0r gramity L] ool
Tutal $3.50 52,36




SRINIBAS PRADHAN CONSTRUCTIONS LAMITEDR
~={Farmery Knowivs Srinibas FPradhan Corinictions Private Linuited)
CIN: L4520 10RDO0PLENR 275

Notes 10 the eonsolidated financial statesacnts fur the voar coded 31 March 2025

11, Properiy, phint ang i nsent

CA ity oo 4, wiless etherise atated)

Gross Black Aveurnulited Depiveciation Net Bluek
Parti P TR =—Settm
ity | Apl 2024 C:‘:r“::.:d..::" Adilitions  Disposaly 31 March 2025 Vaprilzizg  Conmolidation L Dispiosils 31 Mareh 2025 31 March 2025
Furniture & {itings 69K £33 084 - 1637 245 001 358 - ik 034
Computer & compuler periphenls 13.17 16,36 196 - TLda 719 [ERE] 1465 o1 .57
Plant & noichinery 3¥L48 LOTE71 2192 - LAaa7 o8 SBXY 058 4573 458 L,122.19
Weticla 12.50 G 318% = 5141 4.08 [0} SR8 = 947 144
364,10 1,104,701 51.55 - 1,526,558 7194 0.97 269,84 - 34281 L1#3.55
aross Bk Accomulated Deprggiution Net 1
Partieutars i Conyolidution P Consolidation . = ’
1 Aprii 2023 sllattment Addithins  Disposals 31 Murch 2024 1 April 223 Attt Fortheyear  Dispesals 31 March 2024 31 March 2024
Fumiee & firteigs L] - 1.38 [ %3 - 152 - zis 453
Compuier & cottipuicr periphzeals (AT - Tk - 1307 212 407 - T8 508
Plani & machingry 6 ) - 26703 wiy 3145 179 4548 3827 27307
Vebicle 12.50 - - - 1250 035 383 - 4 #.43
ARKT 17547 0.19 S64.10 15,19 5680 - 72.00 202,10




SHINIIAS 1A DILAN CONSTIUCTIONS | MITEDR
A Faneicily Knoive ke Sriaiboz Prachn Comiruc s Privsig ity
LI L3200 CR20200 £ 275

Meates lu the L b i the

41 Mlarch 7H2E

12 - curren | investuend

{ W atamanty o & des, nater anbemesse o)

Partienlir: Asat As i
S0 March, 2025 30s8 Mureh, 2024
dubimgent iv i jiected diier )
Srinthie Pradhu bie Provae | il €140 1 300 Ligaity smna il (hic vi e 0 1is 0 pagh s nf 2 gunce By, 1204 puch sharg) - 17433
Shors i proit laes) (Fassocats: i 10
Tutsl - 17624
13 Lows torm ks & aibnees
P Asat Asa
A8 March, 2025 3asi 0Mareh, 2024
atsoearcd, congdzrved o
Advimge dpaimsl sveshienl i shuayge - 136,20
Copial mivemocs grvan I alhers 2 16t
il g 1o otigrs 2.7 .
Tutal 26,76 13785
1+ Ouabiyr nan-current assels
——tingm-subrent amels
Paetieulnis Arn At
F0vi Dlarch, 2025 319t March, 2024
Sxsiirity depocis [ [T
Tatd w5 [T
15 lmvertsries
Purthoulars Anat
Hist March, 2025 T0st Maren, 224
Ervesi s Wik i1 progross T 43490
Bvenaries R B atrial 114 41 -
Tedal B 454,98
1 Prude vecdv s
Asat Asat

T el

S15 Mlareh, IES

305t ML rghy, 2024

Securad § Conpdered Lined
isecured & Covmalerad oo

Ay

8377
Ligubslal G z
Total 3L #5377
Al analysdy of Tode Reerlvhlis s us 31 ATaren 2025
Erurstemlin o Tollo g perinds from the dite of s dnoe
Fartienings
Liabllied Hia Dhen Tt Aoty "":':"‘" 12y 24 yoai Miirs than 3 veurs Tatal
1) Undapinal Trrds oo iyt wermiered poad 34438 - 176548 64043 ez 9732 . 300005
Fb U gl ok Rocenabies el ndarod iahifin - . 5 2 o E: - :
£ Ispubed Frads Revevables consalorsd gond = : - 5 = 3 2 .
U spuned Treds Itousrvables convasenl Sanbiiul % - A = 2 : 3 i
A sis uf 'U'ratie Reccivables ason 31 Maiel 2024
At vl fo fullineing perlon s frm Bie dute of franerins
Fartiouiars A
UnliEad Nt D Luss thun & Aenth ‘z‘::""" 12 yenrs ) pran Mtz than 3 yours Tutak
T kil Teederece vl covmder yood - - ANMEST ) Tags 2 BR3TT
Ay Undzpisad Trinds Hocomvaldes  consnbersd distigy | . - . - - - =
(%) Dinpusa) Trmks Recsvsblos consdarad gaod r - + 3 . 5 3
(e} Bkspussd Traks Roosivalskis sonnzaderial dhoni el - N = = . 3 5
17
Asar As st
Purticubary St Mavch, 2025 3w Mrch, 2024
Cashand cush equivalenls
Lo hned Bol 4.4
Dol Wil Bk, {en Cutsant Aeeounts) H 474
—_— e
.46
Rk i dopred ecconinte with orpi | iasring of mocs o 3 o s b s shan {2 wsonths 564 270
Tatal nn LTI

1 St teom i and udvances

Avar
Mt Muret, 2025

Asut
Sin Murch, 2034

Ensseured. comsisresd prd

At K sl 172 28002
Vg lamweas wilh ERwasviarit mithvonines - -
Prepand spriove s LAT.
Ao e 10 il b by
Twial FTFIT) 25177
13 Oither curren assers
Asat Asut

Faruloulars Mat Murch, 2023 ureh, 2024
Inferead nrod on et doposi (G [BT]
Seeurity depodla AT 140 ks 4230
Tutul 14178 31




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
{Formerly Known as Srinibas Pradhan Constructions Private Limited)
CIN; U452010R2020PLC0O34275

Motes ty the © Hid: n i

20

22

24

Revenue [rom operations

s for the year ended 31 March 2025

Particulars

[ U cupeents s T fuaes, wndess afbersinse stated)

Eevenue from operations

For the year ended
31st March, 2025

For the year ended
3lst March, 2024

- Construction work 8431520 272858
- Rental income from machineny 3798 118387
= Annual maintenance and ether operations 495.32 670.00
Total B.968.47 3,516.94

Revenue from other income

For the year ended

Particulars For the year ended
31st Mareh, 2025 3lst March, 2024
Inerest on fixed deposits 218 [l
Interest on long term advances 1.96 -
Total 411 011
Counstruction and opernting cxpenses
Pacticulars For the year ended For the year ended

3ist March, 2025

31st March, 2024

Cost of material Consumed
Opening Stock of raw material

Add: Purchase during the year (refer note (a) below) 3,632.24 1,661.56
Less: Closing stock of raw material 106.90 -
Total (4) 3,525.34 1,661.56

Operating expenses

For the year ended
31t Muareh, 2023

For the year énded
315t March, 2024

Machine hire charges 55322 410,68
Site expenses 159,45 3996
Fuel expenses B6d Be 131.24
Labour charges 245 88 172 66
Construction works 1,570.36 340,83
Eepairs & maintenancs of machinery 4200 4042
Transportation charpes 146.27 6.04
Total (B) 3.582.04 1.341.83
Total (A+B) 7.107.38 3.003.39

Note {a) - Value ol imported nnd indigenous materials

For the year ended
31si Warch, 2025

For the year ended
31st March. 2024

Material purchased:
Imported

Ind WS

3,632 24

Lo6| 56

Change {n Inventory

For the year ended

For the year ended

Ehiciines 315t March, 2025 31st Mareh, 2024
Stock al the end of the year [A)
Waork in progress 73000 454.99
73000 454,099
Stock at the beginning of the year (B)
Censlodidated adjustement 412,08
Work in progress 454.99 10329
566,99 103,29
Total (B-A) 136.99 (351.70)
Employees benefit expenscs
; For the year ended Far the year ended
Particulars

F1st March, 2025

35t March, 2024

Salaries, wages & bonus 21109 174 28
‘Gratuity expenses 37 315
Coutribution to pravident and other funds 16.69 2481
Stafl wellare expenses 6159 3875
Total 313,74 24095




SRINIBAS PRADHAN CONSTRUCTIONS LiM ITED

(Formarly Knowit s Srinibos Pradhas Constructions Prvale Limited)

CIN: U45201 ORZOZ0PLCO3 4275

Notes to the lidnted Nnancial st for the year ended 31 Murch 2025
(M sasmmnants e & faer, windeir arterivin Tttee)
15 Financiol Charges
Particalars For the year ended For the year endedf
31st March, 2015 3ist March, 2024
Bank lnterest &
- on term Ibans 12].60 17.95
= on-others 86 -
- o4 statutory ducs 24.24 i 2K
Total 15439 4.23
15 Other Expenses
Pieilae For the year ended For the year ended
3t March, 2025 st March, 2024
Avditer's rcmuneration A R0 51
Travelling & converinee & TA/DA £ 95 h25
Bank tharges 27 259
Busincgs promotion 532 10,35
Office exponscs 12 8% 507
Rent expenses 120 -
Profissional and consultancy foes 4.77 1863
Insurance chames 302 L3¢
Rale & taxes 36,42 1452
Orher miseclancous cxpensss 038 013
Wobsire expenses oK LB
License feis & taves 150 [(BTH
Balance witien off’ 1 {3 -
Tatal 109.77 78.64
Note- Audit remunerntisn
Statutony Audir Fucs 30 250
Other services 250 230
Certification Fees A -
Tatal 4.80 .00
6 Exception Items
: For the year ended For the year ende
e st March, 2024 315t March, 2024
Prine period expenses
Depreciation on plan and machineny for earler years - g
Gratwity Expenses for earlior year(*) - 11
Probminary Expenzes Winff = 1l B
Total - 216
(*)The Company has becn recognized exeeprional item for opening bakince of gratuity pavable in Statement of Prafit and Loss as per requirement of
A ing Standard =15 "E; ployee benefits®, now it has beeh dischosed i Statement of Profit and Loss accounl a8 exeeptional item and restated
provision for gratuity.
7 Provision for taxation
For the year ended Far the vear ended
Farticulars st Mareh, 2024 315l March, 2024
T ot 23833 [EER]
Deferred tax charge/ (bencfit) (1670 (1.74)
Total 221.63 121.58
28 Farnings per equity share (ERS)

Far the vear ended

For the year ended

Particulirs 315t March, 2025 st March, 2024
Mot Loss afler tax available far equity shareholders {A) 63% R4 35262
Weighted average number of equity shares (B 38,1424 352532
(Adsied weighted averge number of equiny sharos)
Basic EPS (A/B) (T) 1134 03 R4
Dilutzd EPS (A/B) (¥} I3 A3 84
Nominal value per equity share (T) k00 1000

* Subscquent to the halance sieet date, the Company has allotted | {one) boms ociquity sharo of T0 cach for
21U cach on 24 Tuly 2623 Prior to the bonus a0, the Com

cvery 3 {three) existmg equity sharcs of
piay had 43.60,948 cquity shars outstandimg a5 at 3| March 2025, Pursuant to the bonus

1ssue, Lhe to1al number af cquily shares increased to 5%, 12,597,

In sccordance with the requirciients of Aceounting Standard (AS) 20 - Bamings Por Share, the busic and diluted EPS for the vear coded 31 March
2025 and the comparative year ended 31 March 2024 have been restated on the bams of the revised number o uquity shares outstandmg, as f the banus
shares lind been issued at the begtinning of dic earliost period presented,

Accordingly, the basic and dilutcd EPS for all penods presented bave been recompitod and restated do refleet the tronus issuc




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
{Formerly Known as Srinibas Pradhan Constructions Private Limited)
CIN: U45200 OR2020PL C034275

Noies to the lid

20

I financial st

for the year ended 31 March 2025

(A ety in 3 Jcs, pmdevy wllicrwise yiaied)

Employce benefits pinns

A. Defined contribution plans:

The Company makes Provident fund and Employee Smue Insurance Scheme contribution which
Under the Schemes, the Company
the Compuny are at rates specified 1n {he rules of the schemes. Employers’ contribution to Provid

are defined contribution plans, for qualifying employees
i required 10 contribute a specified percentage of the payroll ensts to the fund, The eontributian payable to these plans by

Fund and E
a5 expenses in the Staternent of Profit and Loss for the yearare as under;

ployee's State 1

Scheme recognized

For the vear ended

31 March 2025 |

31 March 2024

Contnbution to ESIC and ather funds

36.69 |

24 Bl

B Defined benelit plans:

The Company provides for gratuity for emplovess in India as per the Payment
5 yewss are eligible for gratuity The amount of gratuity payable on
propartienately for 15 days salary multiplied for the number of years of service,

15 the cmploy

of Giratuity Act, 1972 Employees whio aré n cantinuous service for a period of

last drawn basic salary per month computed

T} Anouni recognized in the statement of profit nnd loss is as wnder ;

Gratuity Benelits

Fov the year ended

31 March 2025 31 March 2024
Current service cost 363 253
Past service cost including curtarknent gains/dosses - .
|Lnterest cost 031 008
Actuarial (gainkioss, net 0.43 .54
Amount recepnized during the year 4.37 F15

ion recognized in the e sheet is as under ;

Cratuity Benefits

For the year ended

31 March 2025 31 Mareh 2024
Present value of defined benefit obligation as af the start of he year 416 L1
Current service ost 3.3 233
Past service cost - -
Interest cost 031 0.08
Actuarial (gan Vloss on obligation 0.43 (.54
Benefits paid
|Present value of defined benefit oblization as at the end of the year 8.63 4.26
Current position of obligation as at the end of the year 003 .01
Non-curvent position of obligation as nt the end of the year 8,61} 4.25

it} Econvmic assumptions:

The principal assumptions are the discount
Government bonds at the accounting dare with a term that maiches that of the labilities and
promaotion aud other relevant factors on Inng term basis,

rate and salary prowth rate. The discount rate s generally based upon the market yield available an the
the salary growth rate takes account of nflation, seniority,

Discount rate

[Ealary giowth rate

iv) Demographic Assimptions:

Retirement age
Mortality ible

Withdrawal rates

As at
31 Mareh 2025 31 Mareh 2024
T4l 741
1000 1000
As at
31 March 2025 31 March 2024
60 G0
TALM (2012 - 14) [ALM (2012 - 14)
10% 10%

The above senaitivity analysis are based ona change in an assumplion while haiding all other

inp

. this 15 unlikely to acour and

changes in some of the assumptions may be carrelated. When calculaimg the sensitivity of the defined benefit obligation to signif
the same method (present value of the defined benefit obligation caloulated with the projected unit credit method at the end of the reporting period) has been

applied which was npplied while caleulating the defined benefit obligation recognized i the halance shect

The methods and types of assumptions used i preparing the sensitivity analysis did not change compared 10 prios period.

Notes:
(1) The above figures have been extracled from the acruarial valustion report issued by

ended 31 March 2024 and vide certificate dated 06-05-204 for the year ended 31-03-2025
Method used for actunial valuation -Projectsd unit credit method (PUCM)

husl)

Reroteash 7L
Durapc s Oty

actuaral It

KANDOL & CO. vide certificate Dated-06 May 2024 for the year




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED
(Formetly Known as Srinibas Pradhan ¢ anstructions Private Limited)
CIN: U452010R20208 LC034275

Notes to the lidated financial stat £ for the year ended 31 Mareh 2025
k1] Contingent liabilitics and capital eommitmenis

() Contingent liabilities
8] ding Bank g 324.46 -
Claim received but not acknowledged by the Company
- Income tax demand
- GST demand -
- TDS & Income tax demand -
(b) Estimated ainount of contracts remaining to be execuied -
{e) The Company does not have any long-term - -

(AN cmmentennss 1 8 i dacs, il aiheriise siateed)

For the year ended  For the yenr ended
31 March 2025 31 March 2024

31 Statement of Related Parties & Transactions

The Company has entered into following related party transuctions for the periods covered under audit. Such parties and transactions we identified as
Der aceounting standard 18 issued by Institute of Chartered Accountants of India.

List of key managerial personnel Relationship
Ramakanta Pradhan Whole-time direcior
Srinibas Pradhan Managing Director
Ayushi Shanma (w.e.f. 30/04/2024) Independent Director
Biranchi Narayan Hota (w.e.f. 30/04/2024) Independent Director
Prithiwiraj Singdeo (30/04/2024; Independent Direclor
Iyotshna Pradhan (we f O8/03/2024) [hirector

Durga Dutta Tripathy (w.e.f D&/03/2024) Cluef financial officer
Yashwant Agraveal (1l 15/06/2024) Company Secretary
Nishi Agrawal (w.e.£.21/06/2024) Company Secretary
Surbhi Agrawal (w.e.f 23/09/2024) Company Secretary

List of Wholly Owned Subsidiary
Srinibas Fradhan Infra Private Limited 4 Subsidiary company

List of relatives of the Key Managerial Personnel

Mehint Pradhan Relative of KMP
Ramesh Pradhan Relative of KMP
Kalpana Pradhan Relative of KMP
Koushalys Pradhan Relative of KMP

Lelin Pradhan Relative of KMP
Aswini Pradhan Relative of Knp
Snehalaia Sahu Relarive of KMP
Sabita Barik Relative of KM P
Tushar Kanta Pradhan Relative of KMP
Smrutivekha Pradhan Relative of KMP
Subliashice Pradhan Relative of KMP
Kritisha Pradhan Relative of KMP
Nirmala Sahoo Relative of KMP
Binodini Sahoo Relative of KMP
Ramesh Pradhan Relative of KMP
Kalpana Pradhnn Relative of KM P
Kailash Sahu Relative of KMP
Frakash Sabu Relative of KMP
Abalya Pradhan Relative of KMP

List of enterprises owned or significantly infl 1 by ley £ personnel or other relatives

M/s. Maa Mohini Green Solutions Prometer Group Entity
M/s. Maa Mohini Transport Promoter Group Entity
M/s. Ramakanta Pradhan (Proprietorship) Pramoter Group Entity
Ms. Srinibas Pradhan (Proprigtorship) Pramater Group Entity
M{s. Aswini Prachan (Proprictorship) Promater Giroup Entity
M/s. Parvat Apro Service Centre Promoter Group Entity

# Srinibas Pradian Infra Private Limited becanie an associare of Sewubay Pradhan Constrnetion Limied an 31 March 2024, wpun soquisinen of
404,366 equiy shaves by the Company. 11 was b queiitly converied e a subsidiary with effect from 09 way 2024, afier acqusition of an
additional 14,64,395 equisy shares from the exising shareholders,

fhe fimancial siatements of Srinthay Proadian Infra Private Limited have been consulidaid as a subsichary with effect from I Aped 2034, in
accordance with AS 21 - Convolidated Financiol Sta - Refer Noie No. 21) of annexiers 17,




Transactions with Related Parties:

Particulars

For the year ended

For the vear ended

31st March, 2025 3lst March, 2024
Remuneration to
Ramakanta Pradhan 1500 232
Srinibas Pradhan 13.80 232
Salary To
Durga Dutta Tripathy 6.73 .50
Yashwant Agrawal 0.40 Q.15
Surbhi Agrawal | 49 -
Nishi Agrawal 035 =
Sitting fees to
Ayushi Sharma 1.25 -
Advance given/(received)
Srinibas Pradhan(Prop ¥ 0.17 -
Maa Mohini Green Solution 13,99 -
Advance takenf(received back) for Investment in shares
Srinibas Pradhan (136.20) 136.20
Investment in shares
Srinibas Pradhan Infra Private Limited - 174.33
Expenses paid on behalf of company
Durga Dutta Tripathy 0.84 -
Srinibas Pradhan 2.52 -
Unsecured borrowing taken/(repaid) during the year
Srintbas Pradhan 310.70 -
Purchase of Goods and operational expenses
Ramakanta Pradhan - .70
Srinibas Pradhan(Prop.)}* 115.06 171.83
Maa Mohini Transport 39.16 60.88
Maa Mohini Green Solution 61.22 57.58
Other epenses incurred/ (recovered) (Rent, Diesel, Job work ete.)
Maa Mohini Green Salution 35.54 79.22
Srinibas Pradhan(Prop,)* 15235 (97.88)
Srinibas Pradhan 1.20 -
Maa Mohini Transport 11.98 514
Srinibas Pradban Infra Private Limited 4 (1898)
Sale of Goods and Services to
Srinibas Pradhan(Prop. )* 3458.72 1,112.94
Srinibas Pradhan Infra Private Limited - 16542
Maa Mohini Green Solution = o
Maa Mohini Transport 22.99 7

Balance outstanding at year end **

Particulars

Tor the year ended
J1st March, 2025

For the year ended
31st March, 2024

Remuneration Payable
Ramakanta Pradhan
Srinibag Pradhan

Sitting fees payable
Ayushi Sharma

Salary Payable
Durga Dulta Tripathy
Surbhi Aprawal

Unsecured borrowings payable
Koushalya Pradhan
Srinibas Pradhan

Investment
Srintbas Pradhan Infra Private Limited

09
0.94

ST
427,52

R

174.33



=1

32

34

Receivable from

Srinibs Pradhan infia Private Limited - 237,99
Maa Mohini Green Solution 13.53 -
Srinibas Pradhan = 617 -

Advance againgt Investment in shares
Srinibas Pradhan

- 136.20
Advance to suppliers
Mag Mohini Green Solution 13.99 -
Payable to
Maa Mohini Transport 40,80 48.69
Maa Mohini Green Solution 0.47 64.89
Dunga Dutta Tripathy - 0.29
Yashwant Agrawal - 0.15
Srinibas Pradhan - 232

* The proprietary business of Mr, Srinibag Pradhan was taken over by M/s Srimubas Predhan Infra Private Limited (“the Company™) with effect from 11
Mirch 2024, Pursuant to this takeover, all assets and ligbilities (including balances recoverable and pavable) of the proprictary business were ransferred
1 the Company.

The civil license associated with the proprictary business was formally tansferred to the Company on 4 June 2025, fallowing the submission of the
transfer application on 15 May 2024 Accordingly, all contrcts exzcuted during the interim period were continued fo be administered through the
proprietary business of Mr. Srinibas Pradhan.

The transactions pertaining to such contruets have been disclosed in these restated financial statements as related party wansactions, in compliance with
the disclosurc requirements of Accouiiting Standard (AS) 18 - Related Party Disclosures, as notified under the Companies (Accounting Standards)
Rules, 2021, read with Schedule 111 ta the Ce panies Act, 2013,

** Az at March 31, 2025, the outstandng balances of refated parties include balances with Srinibas Pradhan [ufra Brivate Limited, which is considered a

bsidiary of the Company from Apsil |, 2024, for the purpose of consolidation in dance with Ac ing Standard (AS) 2| — Consolidated
Financial Statements. Consequently, these balances have been presented as part of related party disclosures in the Restated Consolidated
Financial Statements.

Consequent to the Accounting Standard (A3) 22 - “Accounting for Taxes on Income” issued by The Institute of Chartered Accountamts of India being
mandatory, the Company has recorded the effects for deferred tanes,

For the vear ended For the year ended
315t March, 2025 31st March, 2024

Net deferred tax expenses has been shown in the statement of profit & loss (16.70) (L74)

31st March 2025 31st March 2024

(a) The principal anount and the interest due thereon remaining unpaid to any supplier as at the end of
the intercst due thereon remaining unpaid to any supplier as at the end of éach secounting year**

-Principal amount due to micro and small enterprises - -
- Interest due o micro, small and Medium enterprises = =
{b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Aet 2005 along
with the ameunts of the payment made to the supplier beyond the appointed day during each > .
Accounting year,
(¢) The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the period) but withour adding the intsrest specified =
under the MSMED Act 2006,
(d) The amount of Interest accrued and remaining unpaid at the end of each accounting period. - -
(€} The amount of further interest inge chue and payable even in the succecdi g vears, until such
date when the interest dues as above aie actully paid 10 the small enterprise for the pwpose of =
disallowance as a deductible expenditure under section 23 of the MSMED Act 2006.

1 The deteards of amounry itestanding to micro and smoll emerprises under the Micro, Small and Medivm Enterprises Development Aoy, 2000 are as
per avarlable informanon wih the Compon:

SR dccording to the informetion pravided by ihe Compony and represemations made by ihe mapagement, there are i amannts ciitslanding (o Micro
or Small Enierprises, ax defined wnder ithe Micre, Small gad Mod Lnterprises Develupmmen (MSMID) Aet, 2006, as mi balance sheeld date, Thiy
asyessient 1x based on e detads avarlable with he Conmpeny ond ihe jdeniificanon of such enterprises o the extent thay have been
diselosed by supplicrs

In opinion of the Board, the loans & advances and other curvent assets have 4 value, which if realized in the ordinary cowrse of business, will not be less
than the value stated in the Balance Sheet,

Balance appearing under loans & advances, made reccivables, trade payables, curvent assets and current Habilities are subyject to confirmations in certain
CAsCS.
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Notes to the consolidated financial statements for the year ended 31 March 2025
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Additional regulatory information

(i}

{ii)

(i)

(iv]

v

(vi)

(vii)

{viii)

[ix)

fx1)
(xii)

xiii)

The title deeds of 211 the immovable properties (other than preperties where the Company is the lessee and the lsase agreements are duly executed in fivour of the Iessee) are held in the name of the Company.

The company does not hold any benami property as defined under the Benami Transactions {Prohily lon) Act. 1988 (43 of 1988) and the rules mads thereunder. No proceeding has been initinted or pending azainst the company for holding any benami
property under the Benany Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made there under

The Company has not been declared wilful defaulrer by any bank or financial institution or other lender
There are no transactions / relationship with struck off companies.

The Company does not have any wansaction not recorded in the books of accounis that has been surrendered or diselosed as incere during the year in the tax assessments under the Income-tax Act, 1961 {such as, search or survey or any ather relevant
provisions of the Income-tax Act. 1961), Further, there was no previously unrecorded ineome and 1o additional assets were required to be recorded in the books of account during the year.

The Company has neither traded nor invested in Crypto currency or Virusl Currency during the year ended March 31, 2623 Further, the Company has alse not received any deposits or advances from any person for the purpose of tmding or investing
in Crypto Currency or Virtual Currency.

The Company has not revalued irs property. plant and equipment {including nght-of use assets) or intangible assets or both during the current year,

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the At read with Companies (Resiriction en number of Layers) Rules, 2017, and there are no companies bevond the specified layers

The Company has not received any finds from any person(s) or entity(ies], including foreign cntities {(*Funding Party™), with the understanding (whether recorded in wriiinig or otherwisc) that the Company shall: directly or indirectly lend or ~_=<.m2 i
other persons o entities identified in any manner whatsoever by or on behalf of the Funding Party {ultimate beneficiaries), or provide any guarantee, security or the like on behalf of the ultimate beneficiaries. However, due to limitations in the
availability of complete suppotting documentation and data, the Company is unable to independently verify the existence or non-existence of such arrang , if"any. The has confirmed thay, to the best of iis knowledgze and belief, no
such transactions have oceurred during the Teporting period.

The Company has not aveiled any bomrowingsfloans aggregating to 75 crore o more from any bank or financiat institution atany paint of time during the financial vear.
The Company has not entered ino any scherne of arrangement approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

The Company does not have any charges or satisfaction of charges which are yet 1o be registered with the Regisrrar of Compenies beyond the statutory period,

The Company has not received any funds from any person(s) ar entity(ies). including foreign entities (“Funding Party™), with the understanding {whether recorded in writing or otherwise) that the Company shall directly or indirectly Fua or w_._,.”nﬂ m
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (ultimate beneficiaries), or provide any gvarantee, security or the ke on behalf of the ultimate heneficiarics. However, due to limitations in the
availability of compl supporting dor ion and data, the Company is unable (0 independently verify the existence or non-exi of such arrang if any. The gement has confirmed that. te the bast of its knowledge and belief. ne

sueh transactions have oceured H_E_.__.W the repartmg —ug.o&.

@&@Lﬁ? Cropedtt—




SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

(Formerly Known as Stimbas Pradhan Constructions Private Luvited)

CIN' U43201 OR2020PLCDI4275

Notes to the consalidated financial statem onts for the year ended 31 March 2025

xv]  Analvtical Ratios

For the year ended 315t For the year ended 31st % chungeduring  Reasen for change more
Ratio Numerator Denominator March, 2024 Mareh, 2024 the year than 25%
- Cuarrent mtio (in tings) Total current assets Total current liabilities 121 121 007% NA
- Dbt equity ratio (in times) Total debts Shareholders' Equity 109 0.24 343 870 The merease 1s primarily en
account of conselidation of
the wholly-owned subsidiary
T Diebt service coverage matio (in times) Earnmgs available far debr Debt service (Interest & lease payments + 241 1212 3001 5% The decrease is prunarily on
service (Net profit hofore taves + Non-  principal repaymsnis) aceount of eonsolidation of
cash operating expenses ke depreciation the wholly-owned subsidiary
arid
ather amoriizations + Interest -+ other nan
cash adjustments)
- Remm on equity ratia (in %) Prodits fer the year less prefersnce Average shareholder’s equity 560 01% 39 00% The decrease is primanly on
dividend {if any) aceount of consohdation of
the wholly-owned subsidiary
- Inventory twmeover ratio (in times) Revenue from operations Average mventory 1388 15,50 10445 NA
& Trade recaivables irmaver ratio (in Revenue from operations Averaae trade recevable 4.9] 10,79 54.52% Thi decrease 15 primarily on
times) account of consolidation of
the wholly-owned subsidiary
* Trade payables tumover ratio {in times)  Purchase during the vear Average trade payables 205 437 3243% The decrease is pnmanily on
account of consohidation of
the wholly-owned subsidiary.
; Net capital imover ratic (10 timas) Revenue from operations Aversge workmg capital 1223 14,59 18,17% NA




- Nei prafit ratio (in %) Profit for the year Revenue from operations 7.35% 10.00% 26.52% The desrease is primarily on
account of consolidation of
the whally-owned subsidiary:

- Remen on capital employed (in %) Profit before tax and finance costs Capital employed 31 21% 5203% 40.02% The decrease is primarily on
pital employ

aceourt of consohidation of

the wholly-owned subsidary

- Return ob mvestment (in %) PAT Average Shareholders funds 55 81% 9] 4% 39.00% The descrease is primarily on
account of consolidation of
the wholly-owned subsidiary

36 Figures for the previous vear have heen regroupadireclassified/reinstated, whersver considered necessary

37 Additional Information as per Part 11 of Scheduale 111, Company Aet, 2013

As at March 2025
Net Assets Share in profit or loss
: = Ag % of
Reamwolthemity As % of consalidated net Amount consolidated Amount
Sasly profit and fnss
Holding:
Srirsvas Pradhan Construction Linmied 58 84% 93578 56.36% 37134
Subsidiary:
Srinibas Pradhan Infia Private Limited 41 16% 654 48 43.64% 287.50
Total 100.00%: 159026 100.00%; 658.84
This is the summary of material accounting policies and other explanatery information referred to n our report of even date
For Kapish Jain & Associates For and on behalf of the
Beard of Directors
Chartered Accountants SRINIBAS PRADHAN CONSTRUCTIONS
Fim Regisration Mo, 022743M ; : A
e
Wmc,%,s r\r 7
RINIPAS PRADHAN
AMIT KUMAR MADESHIA Managing Director Wholé Tune Director
Parnner DIN - 03597468 DIN - 0BRS4068
Membership No, 521888 N 3
Place: New Delhi NP S 8
Date: Scplernber (06, 2025 fad AcLRYZ
— SURBHFAGRAWAL

Company Secretary Chief Mhancial Officer
M No. AC3-50181 PAN | ANUPT2474A
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